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31%.)) .3,

) FU FKFS. UFHFO" N PFEF TUFMWMBTUEBUFSFFO WPFOBN F V\BOES-N QFNIJT EF EF
WPFHBOH WPUTPDBW HPOES-DI LIFOCFMIN N FSFOFOBEPVX FO % TUKIFOEF

WPPSX BBEFMK.| FE V\BO S-DI UFO X PEEULOHFHFWFOWBOVIUX BOWBPVX FO FO OFHBUFWF
EFOLCFFMFOPWSN FOTFOJO BN PFEF

8 F[ FOEBUN FOTFOJ BN PFEF DUWFOFN FCEF N BUF JOEINEVFFMWFBOX PPEFNK

X PEFOHFTUFNE WPPSI VOTLYBUF ) FUFHFOTDI VM EJLF CVNY EJTDPVST WOEUTUFFET

N FFSIOHBOH FOI FUN BBUDI BQQFMK EFCBUWS BEU) FUMEUWPUFFOHSPUFS VA PNIDH FO
B&PVX WBOHIPCES-DI UFO ; F CNKWVOEPEF MUWFSWPPSTUFET N FFSLX FUCB3- N FOTFO

" SN PFEF | FFGUFDI UFSTUS/DW M PPY BLFOFOJI FFOWFSBOX PPEFNK.| FE WBOEF | FVE
TBN FOWWIOH ) FUCBBSUPOT [ PSHFO EBUI FUEJTDPVST D1 FUQPNLUFLF FO QVCNFLF EFCBU
TUFFET BLFSHBBUPWFSBSN PFEF BNMI FFO JDEJANEVFFM)SPCVAFN 1D QI8BUT VBBOFFO

N BBUDI BQQFNK. Q3PCWFN

%F WPPFOFN FOEF WPPSX BBEFMKL| FE WBO TPDBW HFPOESFDI UIFO CFN PFIMLUTLS/DW/S-NF
B\ PFEFCFTWEKIOH 4 FFET N FFSN FOTFOWBMRO VIUEF CPPUPG BLFO BGEPPSEF X BX BS
BBO FFHFNI CFX XFOFOBEN JOINBUFW PN QTN Q PN TPDBW HSPOES-DI UFO UF LVOOFO

PQOFN FO

"3UFM WBOEF #FMJIDI F ( SPCEX FUX BBCPSHUTPDBW HPOES-DI IFOO# FMIE FOI FU
TWBOETUMWIQSIODIOF EBUEBBSVIUWPPSINRFIJ %F TPDBW [ FLFS FE FOCRUWBCE X PEFO
TUFET N FFSWPPSX BBEFMK &SLPN FOTUWFET N FFSFFHFMTFOFJIFOEF OFU N FUI FU
TPDBW HPCES-DI U[ FIM&UF N BLFOI FCCFO %F [ JOWBBL JOHFHFWFOWBOVU
CFTOBSOHTESBOH FO X BOBPVX FOEBUN FOTFON JICS/1L X MAON BLFOWBOI| FUTZTUFFN %BU
HBBUTBN FON FUFFOUFOFN FOEF EHIBMFSIOH WBO EF OTWWFSAQOIOH %eBBEPPSI BLFO
WMOBGFOWOEFO[ F | VOX FH QFUN FFSII FUBEN DIN&SBUFW EPPMPG%F OPO WBLF VQ
VBO §-DI FONHUEBBEPPSWI¥ N BMO| PHFSEBOEF DXFST WBON JICS/1L. 7 BOEFO# SPFDL

# PUDPIOF FUBM FO4BN WX



&SEFHUFFOWEFI- VAJ PNIDH WBOEF X FMBBSIUWBBUEF OB EF 5SX FFEF 8 FS-NMAPP3RH
X FE POQHFCPVX E 1 PHFTTFW TPNEBSIFJUHFCBTFFSE PQ FFO DPNRDUFWF LFV[ F WPPS
X FMBBJ; O X FIXO FWPMFFSJUOBBSFFO TBN FORWOH X BBSIOEINEVF I

W BOX PPEFMKI FE PQOFVX DFOEBMPN UF TBBBO . FOTFOJX BN PFEF ESFHFOI VO
MTUOFODPN Q¥ YF VIINMIIOH BMIFO UF N PFUFO UPSTFO EPPSEF TUKIFOEF

WPPSX BBEFMKI FE WBO TPDBW HPCES-DI IFO

OEUEPTTFSCFTQSLFOXF | PF EF WPFHBOH WPUEF WFSTDI WROEF TPDBW HSPOES-DI IFO
TUFFETN FFSCFMN N FSE J7 8 F HFWFOBBOCFWFMDHFOI PF EF[ F HSPOCES-DI IFOUF

X BBELPSHFOWPPSN FOTFO O BN PFEF 8 F TUBSFFON FUFFOBMFN FOF LBEFSIOH WBOEF
3-DI FOCFOBEFSOH N FUEF G?DVT PQ UPFHBOH WPPUTPDBW F-Di UFOBMIFN FFO %:BB30B
CFTQSFLFOX F EF WMFCEF DI UFO | FUS-DI UPQ TPDBW¥ [ FLFS FE FOCKRUWBCE | FUS-DI U
PQPCEFX K FOLIEFSFPONBOH | FUS-DI UPQWEK UKE | FUS-DI UPQ X POFOFOI FUS-DI UPQ
XFS FOWBK MHFSTX FS

%IUCFMETEPTTFSLBEFSUID EF IBBMKT DBN OBHOF SPOE EF 8 FFMEBHVWBO7 F§ FUUFHFO
"N PFEFPQ PLWCFS*O Jr' | FUDFOB¥ U FN B EF WPFHBOH WPUTPDBW S-DI IFO

*OEJEPTTFSCVCEFMOX F EF FSABSOCHTLFOOIT WBO BMPO F WWSFOHIOHFOEF X F EF
WPPCH BFOl FCCFOPQHFEBBO Ol FU FKFS. FHFO" N PFEF [JO  7FFOHIHFO

X BBSN FOTFO D BSN PFEF | FUX PPE OFN FOBDUFG4 BN FOI FCCFO[ X FUVIFIOEFNKF
EPFMBIN PFEF EF X FF-M VIUUF CBOOFO . FOTFOJ BN PFEF OFN FOFSPQ B QINFBVT | FU
X PPE % FSABSOHFOWBON FOTFOJO BN PFEF [ JOEF CBTJ PN OBBSEF PWS FE
EFOTUO | FUN EEFOWM | FUCFESKIMWOFOEF QVCNFLF PQIOF UF TBBQQFO 0 PL PQ
R/SEJIDI WBL POEFSOFN FO X XBDUFT

%IUEPTTFSI FPQHFSDI Ul FUCFNAOH WBO UPFHBOLFNKF TPDBW 3-DI FOWPPSN FOTFO O
BN PFEF UF CFOBES/LLFO ) FUX M FUCSFEFS- N EEFONFME JOTQEH-FOFOEF QPMUFLF
CFTMIWPSIN JOH CFEOWWFEFOPN WPFHBOH WPPUSFDI IFOWF WFS-GFOFO



7 IJRWI SGI SFI JWBL

%F #FMJTDI F ( SPOEX FUX BBICPHUIOBIULFM | FUSDI UPQFFON FOTX BBEH
CFTWBBOWPPSFEFS-FO %BUS-DI UPN WBUPCEFSN FFSI FUS-DI UPQ CFI PPSWKF | VITWFTUOH
BCFE TPDBW [ FLFS FE FON BBUDI BQQFMKF FODVM/F¥ PORPIOH " SULFM  WBOEF
#FMJIDI F ( SPOEX FUHBBOEFFSJI FUSFDI UPQ LPTUFMRPT POEFSX R X BBSCKPVEFST

LFV[ FWBK FE | FCCFO / BBTUEF HPCEX FUJI PPLEF 8 FUPQEF 0 QFOCBS- $ FOUSB WPPS

. BBUDI BQQFMK. 8 FWXODS/DBBMO HBGEF X FUPOOUBBOT-EFOBBOEF0$. 8 W

N FUBMI CFMBOHSK TUF PQESBDI UPN FFON FOTX BBEH MW OWPPSFNIF CVSHFSUF

X BBLPSHFOWB | VON BBUDI BOQOFNMKF EJF OTWAFSAQIOH

WBOEF #FMJIDI F CFWPNMIOH FO WBOEF 7 BN DHFONMQFOI FUSITDP PQ
BN PFEF PGTPDBW VIIMIIOH 4 BBLCFM %F DIFST [ JOI PPHWPSFFOWBOEF N FFTU
X FMBFCEF FHPY UFSX FFM 4 L8/DW/SFNM BN PFEF JT FFOTDI FOEJOH WBO EF TPDBWVA
HSPCES-DI FOVIUBSULFM  WBOEF #FMJIDI F ( SPCEX FU

%F WFSTDI MROEF PWFS FEFOD#FME [ JOEPPSEF ( SPOEX FUHFCPOEFOBBO
CFMETWPFSCH EF EF[ F TPDBW HFPCES-DI UFO X BBSCPSHU 4 Ll8PPCBOU %F PWS FE
N BH HFFOCFTMITIOHFOOFN FOEF [ PSHFOWPPSFFO BB FOMKF BDI UFS/JHBOH WBO FFFET
WX PSAFOSFDI UFO[ POEFSSFEFMKF WFSBOX PPEIOH %aBUTWBOETUNWIQSIODIOF CFTDI FSN U
UFHFO QPMUFLF X MALFVSFO[ PSHUFSAPPSEBUTPDBW HPCES-DI UFO QFU[ PN BBSLVOOFO
XPEFOBGFCSRLFO ) FU( FPCEX FUFNK ) PGUPFUTUOFVX F N BBLS-HFMOPPL BBOI| FU
DI UPQN FOTFMLF X BBEHI FE

4PN N HF QPNUFLF QBSIOFOTUN N FOD | FUQVCNFLF EFCBUSPFQFOPQPN BSULFM
VBOPQ F ( SPCEX FUWF | FSAPSN FOPJH FNH BGUF TDI BGFO %BU[ PV FDI UFSFFO BB FOMKF
BDI UFS/JHBOH WBO TPDBW §-DI UFO CFUFLFOFOWPPSN FOTFOJOBIN PFEF / BBSI FU

( POEX FUFNK ) PGTUBQQFOPN CFOQBBMF SHFMFWOH EF TPDBW 3-DI UFOWPPSX BBEEF MK
N BBLUPGB&S-FLU[ PV EBOPON PHFMK X PEEFO . EEFONFMPSHBAQIIBUFT CFSPFQFO[ DI

N FFSFON FFSPQ | FUTUBCE TUWIQSIODIOF WBOVIUFFOOPPE[ BBL PN TPDBW §-DI UFO UF
CNKVFO X BBCPSHFO

4PDBW DI FOX PEFOTUFFET N FFSWPPSX BBEFNK EFOL BBOI| FUS-DI UPQ TPDBBM
XPOFO FOTPN T[ FME BGIFCSPLFO EFOL BBOI FUS-DI UPQ X FS.MPTI FETVILFSCH
QFOTPFOTI FSAPIN HFO % UPFHBOH WPPUTPDBW §-DI UFO JI HFLPQQFM BBOTUFFET N FFS
QDI FOFOWPPSX BBEFO 7 PPBMAWPPSN FOTFOJO BN PFEF CFN PFNKUEBUI FUPQOFN FO
WBO TPDBW HFPOES-DI IFO



%F WPFHBOH WPUTPDBW S-DI IFOJI OFUHFMNK. WPPSFEFS-FO 7 PPSCFQBBMF HIPFQFO

[ PBNTN FOTFO[ POEFSX FUWH WFSCMG [ JOEF TPDBW HPOES-DI FOPPL CFQFS.U; XLVOOFO
HFFOBBOTQSEBL N BLFOPQ BM §-DI UFOX BBPQN FOTFO EF X FUWH D#FME WFSCNKVFO

[ DI PQCFPFQFO %F QPDFEVS WBOESOHFCOEF N FEJIDI F | VI SFHFMWPPSI FOI FUS-DI U
PQN FOTX BBEH MWO N BBSEF QPDFEVS LFOUPPL ESFN QFNI #" 1/ %BB3OBBTU

| FCCFON OEFSBSHF LOEFSO[ POEFSX FUH WFSCNIGF-DI UPQ POEFX R / PPEPQWBOH Jr
JOU FPSF N PHFMK N BBSN FFTUBMN PFMK UF WS SKIFO . FOTFO[ POEFSX FULH WFSCNMIG

| FCCFOEVT TMDI U CFQFS.UF §-DI UFO FO POEFSACEF O VIIMIICH VVBO WFFMPDBIA
HSPOES-DI UFO [ PBNII FUS-DI UPQ N BBUDI BQQFMKF EFOTWWFSAQIH | FUS-DI UPQ X FS. FO
| FUSFDI UPQ TPDBWA [ FLFS FE

" SN PFEF Jr BM FFOX FC X BBSCKXWFSTDI MWrOEF MWFOTEPN FIOFO FMBBSCFEWWRFEFO

| FKFS UFHFO" N PFEF &FOHFCS-L BBOGOBODEM N EEFMO MEUFSPF EBUK
CH\PPSCFFNM OPPEHFEX POHFOFFO X PQIOH O TMDI UF TuBBUI VW3J7PDI U FO

TDI N N FMSPC¥N FOI FCCFOFFON QBDUPQ K HF[ PCEI FE %BU[ PSHUPQ[ JOCFV3UX FFS
WPPSN FFS[ FLUFF CKLIOEFSO YBBEPPSLVOOFO[ F QFUOBBSTDI PPMFO OFFN Ul FUSITDP PQ
WPFHUKEHF TDI PPMIYWBMPF FOHB[ P N BBSEPPS

&FOHPUF WPX BBEFMKI FE WPPSEF TPDBW HPCES-DI UFOWBO FFOMW-OTEPN FIO

| FFGQPPL FFOXN QBDUPQ BOEFS MWOTEPN FIOFO 7 BOEBBH EF EBH [ YO TPDBW
HPOESF-DI FOPQWSTDI MROEF MMWFOTEPN FIOFOTUFFET N FFSWPPSX BBEFNK. X BBEPPS
EF N QBDUPQN FOTFO O BN PFEF HSPPUJT



OTJLFSL YTYLWSI WHWJIS

" N PFEF J FFODPN Q¥ YF N VMEN FOTPOBWM QPCHMN BUFL EF [ DI VIIWE-LUPWFS

WFSTDI MROEF MWFOTEPN FIOFO " NI BN PFEF TWB/DWS-FMNK MCFTUWBKEFO JI | FUFTTFOUFFM
EBUN FOTFOS-DI FOPQ BMEF EPN FIOFO PONPPSK BBEFMK UPFHBOLFNK FO QSPBDUFGUF
HBBOEFSO

%F WPPFHBOH WPUTPDBW HPOES-DI IFOX PSEUTUFFET N PFIMK.FSWPPSN FOTFOJO

N BBUDI BOOFML LX FUCBS QPTIF &S[ JOFFOBBOBMS-CET FOESN QFNTEF EF
UPFHBOLFNKI FE WBO TPDBW §-DI UFO PWSEF WFSTDI WMCEF MWFOTEPN FIOFOFO
WFSTDI MROEF TPPSFO 3Dl FO POEFX K XF3 XPOFO VB UK CFMIN N FS-O

*O FFO OPUFOEPQ HBBUE UPWESEF WPMIFOEF ESFN QFNT X BBBBO X F N FUFFO BBOCFWENDHFO
BBOLPQQFMO



" JUIVPYJ UFWNHUFW [ FSRJISXISNFVWR TJI J

#FWMETN BLFST FOPWFS FEFOPOX 1LFMOBIN PFEFCFME OPH BMF WBBL [ POEFS
CFUSPLLFOFO[ FNB &GFDUFWF BSN PFEFCFTUSKEJOH WEBBBHUPN CFME HFN BBLUTBN FON j U
N FOTFOJXO BN PFEF ; P POTUWBBUFFO CFM.E EBUI VOBSN PFEFSITDP WF98BHU TI8/DWY/S- ¥
| F&EPN FOXJ FUFOI VOTUN FFODFOUEBW QBBU HFFGID EBWYPH FO CFTMIWPIN JOH

1 B3.DIBUF WBON FOTFO OBN PFEF JF HFFON EEFMPG-FO FIOEEPFMN BBSX FMFFO
VIHBCOHTQVOU &SABSIOHTLFOQOIT JT FTTFOUFFMPN BSN PFEF [ DI UCBBS CFHSKQCBBSFO
CFTQE-FLCBBSUWU N BLFO #PWCEFOJI FSABSIOH WBBL N JILFCE BM LFOOITCSPO OBBTUN FFS
EPN JOBOUF LFOQIICSPOOFO X FUFOTDI BQQFNK. POEFS PFL QBLUKLFOQI CFMETLFOQT a

. FOTFOO BN PFEF [ JOCVEHFST EF | FUSFDI Ul FCCFOPN HFI PPE FOHF[ FOUW X PEFO
JOFFOEFN PDBUF

#FMETOBIIDIBUF Jr DS/DBBMPN WPUCFMETN BBIE-HFMO U LPN FOEF FFOQPTIIFG
WFSTDI N BLFO PQ MOHF UFSN JO EPPSTWS/DW S PP BLFOBBO UF QBLLFO

" N PFEFCFTBKEIOH J | FUTWE-WO OBBSFFO TBN FOWWOH EF EF N FOTFMKF X BBEHI FE
VBOFNMF N FOT FS.FOUFOEVT EF UWPFHBOH WPUHSPOES-DI FOFON FOTFOS-DI SFOWPPS
FEFSFFOHBSOEFF

. TTW FFWJQ®MIN [ FSWHWIS

) FUIDEJNEVFN TDI VN PEFMRSN FFSUDEF CFMETLFV[ FT FOXI FU PPG&E WBOEF

HFN EEFMF CVEHFS &SJ EF SSF@GAY PN U-F EFOLFOEBU[ F FFOTPDBBMIZTUWFN | FCCFOEBU
WPPFCEF HBBOUFT CFEU8 JF EBBSCVIFOWBNM [ BM FUEVT X FMBBO[ DI [ FNBUF EBOLFO

| FCCFO #FMETN BLFST [ FUWFOPPL HBBH D PQ | FUCFTIEKEFOWBO TPDBW GBVEF PN | FU
TZTUFFN CFUWBBMIBBS U- | PVEFO N BBSTPDBW GBVEF LPN UN BBSWPPSDD ~ VBOEF
HFVBNRO %BBSJFHFOPWSTUWBBUEBUN FFSEBO WBOEF N FOTFON FUS-DI UPQ MFARPO

| FUMFQRPO OFUPOWBOHU 7 BO%FO# SPFDL

% TUKIFOEF WPPX BBEFMKI FE HFFQVIIOH BBOFFO X BOSPVX FOFO OFHBUFWF
CFFMVWPSN JOH IFOBBO FOVBON FOTFOJOBSN PFEF 7 PPSBMN FOTFOJON BBUDI BQOQFNK
LXFUCBIF QPTIFT FSABF-OTUFFET N FFSPOEFSCFTDI FN JOH ; X FCCFOEF @BDWP §-DI U
PQCFQOBBMF 3-DI FOFOPOEFSTUFVOIOH N BBSWEBHFO EF QFUBBOPN X W WBO EF WFI¥A
CFX XMTUWFSOFEFSOH | PHF WFSX BDI LIOHFO FO BEN JOOTUBUFWF WPPSX BBEFO

. FOTFOX BN PFEF | FCCFOEVT I FUN FFTUF CBBUCKFFO WPPFHBOLFNH.F EJOTUAFS#QIOH
FO[ PWFFMN PHFML BVUPN BUTFSIOH V\BO §-DI IFOEF FSAPPS[ PSHFOEBUBSN PFEF FO
TPDBW VIIMIIOH EBBNM 4 PDBW BTTIUFOUF FO POEFSTUFVOIOH CMKFO PPL DS/DBBMD | FU
POQFOFOWBO SDI IFOj OLBOTFOPN N FOTX BBEH U LVOOFO MWFOFOBSN PFEF UF
EPPSCSLFO



) NLNFQXIWBL X@INR JSXIS ZN

&FOCFMOHSK.F FOHSPUF ES-N QFMO EF WPPFHBOLFMKI FEE WBON BBU'DI BQQFMLF
EFOTUNFSWQIOH JT EF EHIBMIFSIOH #1" %F BBUU BF-O[ FOX F FFO W STOFNIPH
VWBOEF EHIBMIFSOH WBOEF | VI FOEFOTWWIAQIOH %BBIEPPSWBMRO WFFMN FOTFOVIUEF
CPPU4 FFET N FFSEFOTWFOTMIFOEF EFVFFOFOX FS.FOFOLFMOPH PQ BAQIBBL %F
BAQIBBL LBO Kk WBBL BN FO EHIBBMPGUFMEQITDI N BLFO

7 Sic OMPON PN FOFOX PEFOTUFFET TDI BBSTFS - PLFUFO TMJFO PE JOCFQFI.UPQFO FS
Jr WBBL HFFOWBTUF DPOWBDUWFSTPPON FFSFOTUWFET N FFSMLBW EFOTUFO TMJFOEF
EFVSFO ' ZTFLF EFOTWFSROIOH X PEUTDI BBST FOHFDFOBMFFE 7 FFMN FOTFO XD

BN PFEF | FCCFOWSQMBBUOHTQPCHN FO ; F X POFO CXNWPPSCFFM O WFBGFMHFO
XIKFON FUX FXOH PQFOCBBSWFSAPFS ; DI WFQMBUFOFOPQ WU FSHFOT HFSBLFOJ HFFO
TIOFDVS-

CNJIQ) OQVEIVKHA &0 : P DDUKHWDQRRUZ DVIHVEM 2 S GH GHXUKDQIW
KHARIBIRRQOXP P HU P DDUYRRUP HQVHQ P HWHHQ DIVSUDDN N P RHWAHHQ DIVSUDDN
P DNHQ YID GH Z HEMMA R YID HP DO P DDULN Z HHWHVWKRH GDVWP RHD

0 OEFY PFL X KUVIUEBU VBO BN 7 BN JOHFO QF UPWFSWPPFOEF EHIBWW

WBBEHI FEFOCFTDI LUPN HFCS/1 UF N BLFOWBO| FUCFTUBBOEF BBOCPE

N BBUDI BQQFMKF EFOTUWFIROIOH |, #4 %BB3OBBTUl FCCFOWFFMN FOTFO XD

BN PFEF WBBL HFFO TBBCF W FO CFUBBWVBS- UPFHBOH UPUI FUIDUFSOFUPGCFTDI 1LLFO[ XOFU
PWFSEF R/JTUF N BFSBROPN HFCS/L UF N BLFOWBOI| FUPOMDF BBOCPE [ PBNITFFO BQUPQ PG
HFTDI 1 UF TPGX B~

. BBUDI BQQFMKF EFOTUWWFIROIH JT FFOHSPOES-DI UFON BH EVT OFN BOE VAIMJIFO PPL
QFUA\B EHIBMIFSOH %HJBW EFOTUWNFSAOIOH N PFUBBOWNACE [ JOPQ &ZTFLF
EFOTWFSAOIOH FON BH | FUZTFLF BBOCPE OF UWPNREH WFSNBOHFO %HJBW EFOTUFO

N PFUFOFFONPVEH FO CFHSKQCBBS[ JO 0 PL N PFUFSPOEFSTUFVOIOH FOI VI [ JOWPPSX F
OF UPWFSWPNPFCEF EHIBW WBBEHI FEFOCFTDI JLU&COLFM P LBO FEFS-FO F@&DUFG
DI FOVIPFGEOFO



& FSGI[ JQBLISTR | J
YTILFSL YTYLWSI WHWI'S
YJ [ IVBIYIWS

"IWIPRJISXISNFVR TJII I
« #FWLNFOTFOJDBN PFEF CK FUPOX FSQ CRWSOH FO FWBMBUF WBO K
EFOTWFSAQOIOH PN EF WPFHBOLFMKI FE UF WFSHSPUFO

" VPN BUTFFSEF WPPFLFOOIOH V\BO TPDBW §-DI UFO

« , FOTPDBW §DI UFOBVUPN BUTDI UPF [ PEBUEF OPO WBLF VQWBO S-DI UFO
B&FFN U

7 FSFFONPVEH EF BEN OINUBUFW QSPDFEVSE-T
« 7FSFFONPVEH EF BEN DINBUFW QPDFEVI-T PN VAULFSOHFO FO CRUWBOE
BBO UF WBHFO CKTPDBW [ FLFS FE FOTPDBW CKRUWBCE ; PSH EBUEF
CFX XMTUPW3M FU FMEF JI POHFBDI UEF X PPOQNABUT

. FUDPQ@&TFLF WPFHBOLFNKI F.E FOPVLEFBDI FOEF N FU PEFLFO
. ) BOFFSI FU$ NDL $ B POOFDU QSIDDIQF
. ; PSHWPPSUPFHBOLFNKF GTFLF MLFUFOEF MLBBMWFSBOLFE [ JO
BBHE SN QFNH FO LIBOWSFOEFNK. 01 VO CFOBEFSIH

+ ; PSHEBUEFOTWFFOIJ FUFOPQPVIE-BDI PN EF N FFTULX FUCBS HPFQFO
U CFS1FO

*ONFTUFFSJO EHIBWM JODNMTF
« 'ONFTUFSIOEHIBW ODMTF CFEUPOQWMEIHFO POEFSTUFVQICH FO
HFCS/LTWEFCEFMCF EHIBNW UPPNT BBO
« 7PPY F WPFHBOH WPUI BEX BF- FO JOUFSOFUWB VIURFOTZTUFN FO TPDBW
WBSFWFO PGHSBU X I3 QVCNFLF SYN UFT



9 TILFSL YTYMIYWHWTU
XTHEQ JPJWUN JS
GNXYF S

%F #FMJDI F ( SPOEX FUTUFMEBU

GHGHUKHH WKHABHRWHHQ P HOWZ DDUGL) GIYHQ AW BLGHD ' WWIHAKWRP YDWKHW
UHRKVRS \RAD®I | HNHKHG EHVAKHIP L) YDQ GH JH RQEKHG HQ\RADG

J HHAVNXQEL H HQ MUGIVAKH ELNBIGG D

*O# FMIE | FFQJFMF JOX POFSS-DI UPQ TPDBM [ FLFS FE 0 N EUS-DI U LVOOFO
HBBOEFF-OJ FFO TUFNIFMDPEH EBUN FOTFO CFTDI FN UWFHFO JOLPN FOTWFSFT PN X WA
VBO[ FLUF QFOTPFO X FS.RPTI FE

) FU#FMJIDI F TZZTUFFN WBOTPDBW [ FLFS FE POJWCE WKEFOT EF 5X FFEF 8 FFEPP3RH
EPPSN EEFMABO | FU4 PDBBM BDUEBUWBLCPCEFO X FS.HFWFSTP3HBAIIBUF T FOEF 3-HFSIOH
TRUFO ) FUTZTUFFN CFTWBBUVIUMFSONDI UF CIEBHFOWBO[ PX FNK FS.OFN FST X FS.HFWFST
BMEF PWS FE O XFE EF SKTEFOTUWPS4PDBMW ; FLFS FE 34; PQHFSDI UPN
EF CEEBHFOUF DOFOFOW | FSWEFMO FEFSFFFOEF | FFGRCKIFEBHFOBBOI FUTUFNIFM
VWBOEF TPDBW [ FLFS FE LBOFSHFCS/1L WBON BLFOCKX FS.MPTI FE [ FLUF PGQFOTPFO
+ §FDI UX PEUHFHBSBCEFFSE PQ CBTI WBOEF CIEBHF [ FLUF FOQFOTPFO PGPQ CBTJT
WBOEF BEFE EF Kk | FCUWSSDI U X FS.NMPTI FETVILFSOH

. FOTFOEF QFUPGPONPMPFCEF | FCCFO CKIFESBHFOPGHFX FS.U LVOOFO

HFCSVLN BLFOVBO EF TPDBW CK'WBOE 0 PL N FOTFOEF OQFUN FFSPOEFSEF TPDBW

[ FLFS FE VWBWO FOHFFOPGPOWNEPFOEF JOLPN FOI FCCFO LVOOFO UFS/HVBNRO PQ EF
TPDBW CRUWBCOE %BU BMCXWPPSCFFM [ P [ JOWPPSFFOEFFMN FOTFOEF | VO

XFIRPTI FETVILFSOH O [ VNEOWFSWF[ FO ; ] VIO JO CFOBBMF HFVWBNRO S-Di U
| FCCFOPQFFOMFARPO OB FFOTPDBBMPCEFY PFLEPPSI FUO $. 8 8 F[ FOEBUEF
GEFBY PW3 FE EF PQCPVX WBO TPDBWY §-DI FON FUEF N BBLH-HFMCFQFS .U

) FUEPFMABO[ PX FMEF TPDBW [ FLFS FE BNTEF TPDBW CRUWBOE JF PN FFON FOTX BBEEH
CFTWBBO IF HBSBOEFSFOWPPSFEFS-FO %BULPN UFDI UFSPOEFSES/L UF TUBBOEPPS
UWPFOFN FOEF WPPSX BBEFO



) FU PVEUPPL JDEBUN FOTFOS-DI Ul FCCFOPQN BBU DI BOQOFMK.F EFOTUWNFSWQIOH PN FFO
MW-OUF LVOOFOMEFOEBUN FOTX BBEH J ) FUFFSTUF BSLFMMBOEF 0 $. 8 XFUWBO
| BOHUOBVX TBN FON FUBSULFM VIJEF ( SPCEX FUFO TUFMEBU

Q OH SHIRRQ KHHWHKWWRS P DDWFKDSSHIMH GHOWHBQQ) ' H H KHHWRWERHO

HHQHGHULQ GH P RI HIMKH.G \M RO HHQ BIYHQ \M BLGHQ CDVWEHDQE RRUBADDQ GH
P HOHDMH Z DDUELI KHG

( UZ RUBHQ RSHEDUH FHQND YRRUP DDWAKDSSHIN Z HPLD RSI HIFKWAIH RQGHUCGH
GRRUGH H Z HWEHSDD@H YRRZ DDUEHQ \RWRSGUDFKVKHEEHQ GH H GHQWHBIQQ) W
YHJ H\HHQD

. HAYDQ M@ ERH | HGH KHARSHEDDUP DDWAKDSSHIN Z HPIND %I VK
\UDWEDG DXI XMV

*FEFSFFON PFUEVT WPPFHBCH | FCCFO WPUI VD FOPOEFSTUFVOICH ) FUO $. 8 TQFFM
EBBCKFFODS/DBW SPMN BBSPPL BOEFS- | V) FOEJFOTWWFSROIOH EF LVOOFOI FIMFOCK
GOBODEM QFCMN FO | VIIWFTUOH HF[ PCEI FET] PSH FO TPDBW JOUFHBUF

; TTW FFWJISYTYMIYWHWTUXTHYQ _JPIJWION JS XTHYQ
GNXYFSI

0 N §DI UUF | FCCFOPQ TPDBW [ FLFS FE N PFUK BBOFFO BBOBBMAPPSX BBSEEFOWPNEPFO
5FOFFSTUF N PFUK # FM [ JOPGWSCN@F-DI Ul FCCFOD#FME CXWPPSCFFM BT FS FOEF
\WMDI UFNDH +F N PFUPPL MIHBBMD # FME WFSCNKWVO FON FFEFSBSH [ JO PQ CFQBBMEF

V1) POEFSDHFOOB [ PBWIN JOEFSBSHFOEF [ X BOHFS[ JOPGLIEFSO FOMBTWF | FCCFO +F
N PFUCFSFE [ JOPN UF X FS.FOFON PFUK EBUCFX X FO EPPSHK JDUF TDI SK\FO B

X FS[ PFLFOEF %F CFNBOHSKTUF WPPSX BBEF PN HFCS/L UF N BLFOVBO| FUTPDBW

[ FLFS FETTUFNIFMEBURE | FCUCHIFESBHFOBBO| FUTZTUFFN

0 PL EF TPDBW CK'WBOE Jr BG BOLFM{ V\BO FFO BBOBMAPPSX BBEFO +H N PFUMHBBMO
#FME WWSCNKWVFOFO#FME N PFUK | PPEWSCNKRMBU [ JO + CFOUQFUI TUBBUPN D K
FHFOMWOTPCEFS PVE UF WP FOEPPSN EEFMNBO CX\PPSCFFME X FS. FOK | FCU
POWNMPFOEF CFTUBBOTN EEFNMO [ PBM TOBBSHFMFO PN FFON FOTX BBEH MWFO UF
HBBOEFF0 %BBIOBBTUN PFUK PPL CFS-E [ JOPN UWF X FS.FOUFQ KXEBUPON PHFNK JT EPPS
[ FLUF PGBOEFS SFEFOFO + $DI UPQ TPDBW CKRUBCE Jr PPL BG BOLFNIK WBO K-

HF[ OTTLYBUF ) FC Kk CRWPPSCFFM FFO QBSOFSEF WWEPFOEF WWEFOUPN PPL DHRVX
WWFOTPOEFS PVE IF WPPY FO EBOI FC i HFFO S-DI UPQ TPDBW CHRUBCE PN EBUI FU

HF[ JOTIOLPN FO CPWO FFO CFOBBMF HF-OT NHU# XEF TPDBMW [ FLFS FE J EBUQFUI FU
HFWBMPN EBUIK | FUS-DI UPQCPVX UEPPSCIEBHFO U CFUBVOWB K UFX FI.TUFNIDH



7FCNKAWPPSX BBEFO

7 FCNIAWPPSX BBEFO[ PSHFOFSAPPSEBUN FOTFOEF EBL FOU VJIVRPT [ JOWBBL OFU
WPNMPFOBBOEF WPSX BBEFOPN 3-DI UF | FCCFOPQFFOVILFSOH ; F LVOOFOFFO
FEFOUFBEFTBBOMBHFOCK FUD $. 8 NBBSTPNNHF0$. 8 Y LFOOFOEBUQFUWPF
/ BBSI FU0O $. 8 HBBOJ WBBL FFOES-N QFMWPPSN FOTFOJD FFOLX FUCBS QPTLF %BL
FOU VI FOCMKWFOFFOFYWS-FN LX FUCBS HPFQ EF WBBL EPPSEF N Bl FOWBOI FU
TPDBW WBOHOFUVB\

0 PLN FOTFO[ POEFSX FUIH W-SCMG PWSMWOWBBL O [ FFSQS-DBH- PN TBBOEHI FEFOFO
[ JOLX FUCBBSWPPSN JICS/1 FOVICVIIOH . FOTFOEF WBBL BF-OBOH DEF HSK F

FDPOPN F XFSFOFOCI$BHFOBBOEF TPDBW [ FLFS FE EPPSN EEFMNBO CFBTUCHFOFO
LEHB-DF CIESBHFO | FCCFON BBSCFQFS.UWPFHBOH UWPUI FUTZTUFFN # JEBHFOBBOI FU
TZTUFFN MEUEVT QFUBVUPN BUIDI UPUUPFHBOH

" EN JOINSBUFW MEFOTX FH

*OEF QBLUK [ FOX F EBUBNIN FOTFOI VI WBHFO CKEF CFTUBBOEF EFOTWFS#QIH

N PFUFO[ F FFSTUCFX X FOEBU[ F | VD OPEH | FCCFO $ POSPM FOFFOMOHEVSH FO
VIHFCSE BEN INUBUFGQFDFT [ PSHFOWPPSESN QFNI . FOTFOI BLFOBGPN EBUEF
BBOWEBBH UF BOH EVVSU CFTDI 1L.LFO QFUPWFSEF R/JTUF CFX XFOFOHFBLFO QFUX FHX R
DI FUBEN OINSBUFW LMX FOPN EF R/JTU- EPDVN FOUFO PQ UF WVBBHFO

" OEFSOI| BLFOBGPN EBU[ F CXWFSIDI MROEF EFOTUFOEF K/JTUF CFX X FON PFUFO
POQWSBHFO 7BBL CFTDI LUEF PWS FE HFX PPOBWWSEF 0PN BUF 5PDI N PFUFO[ F CK
WFSTDI MECEF EFOTUFOEF[ FMEF CFX XFOMW FOFOPQOFVX | VOWFS BBMEPFO &SJT FFO
FFOHFN BBLUPOU BBMOPEH X BBSFEFS-FOUS-DI UBOWPPSI VI POHFBDI UEF | VNOWEBBH

. PN FOUFFMK PEEFON FOTFO OPH UF WBBL WBO | FULBTUK OBBSEF N VWSHFTWV3E X BBEPPS
[ F BG BLFOPG FFMBOH CF[ H [ JON FUEF OPEHF | VI UF WOEFO

- PLB¥A WF STOIQQF SOH

. BBUDI BQQFMKF EFOTUWWFSHAOIOH [ PBMICK FU0 $. 8 | FFQFFO[ FLFS- ETDS-UPOBH-

| BOEFNDHTS/N UF &M ALBBM $. 8 | FFAFFOCFQBBMF WEK FE PN EFOTUWSAQIH WPU
PQ[ FLFS | PPHUF [ FMBWPIN UF HFWFO FWFOBNIT FNAF N BBUDI BQQFMKF X FS.FS %BUMEUWPU
FFOWFSTOIQQFSIOH WBO | FUBBOCPE

; PLBOFFOO0 $. 8 IEF FOF HFN FFOUWF CFOBBMF | VI® X FMBBOCFEFO UFSX WEBUD FFO
OBCVSHF HFN FFOUF TPN T QF Ul FUHFWBMII 7 PPSN FOTFO O BN PFEF JI EF WFSTQIQQFSOH
FFOHSPPUTWB/1LFMML ) FULBOMEFOUWPUPOHFMKI FE FOI FUHFWPFMEBUK HFML N PFU

| FCCFON FUEF HFN FFOUF X BBSK X PPOUFO X FNMF N BBUDI BQOFNMK X FS_FSK LSKIU %BU
EUWBBL WPPUPOCFHSD FO GB/TUBUFT FOOFFN Ul FUWFSSPVX FO D EF EFOTUWFSRQIOH X FH
. FOTFOI BLFOEBBEPPSBGFOOFN FOI VO3-DI FOQFUPQ



C HDIJHBSHY  NADUEHQ LN GUH NHHUYHIOWG WWHQ YHYAKLADIQGH J HP HHOMQ HQ
LQ HBOH JHP HHQM Z HNAKHV2 &0 :  DQGHY %MEH HGH LV HUYHHOP HHUFRQURG! HQ
P RHWH P HAHHQ BISHOSDSIHUHQ OQI WNRP HQ EIMEH DQGHUH IMNHQ ] HI HZ RRQ M
LGHQIMWADDUWO GH B HUHQ NUM M Z DDUNA UHFKWRS KHEWOAMKHWHGH 2 &0 KHE
W RRN UHFKWRS LHWHQEIMHHO2 &0 NP YHEHUIRS QHWP HHU 6 FELDGI UHFKAR

] RGHQIQHDI2 &0 : RS GH HIGH P DQHURHI HNHQG P RHARQ Z RBHQ D

%3N QFNIUWPUI FUS-DI UPQ MFGRPO

) FUMFQRPO.JT EF N FFTUCFLFOEF WPSN WBO TPDBIV CRIUBOE EBUKE BBOWSBBHUCK FU

0$. 8 WBOEF HFN FFOUF PGTUBE X BBSK X PPOU) FUO $. 8 EPFUFFOTPDBBMWPOEF] PFL
PN OB UF HBBO PG BBO B WPPSX BBEEFOWPNEPFUFO OFFN UEBOFFOCFTNITIOH " NTEF
CFTMITIOH OFHBUFGI FC K $DI UPQ WS PPSCX FU# JX POEFSDPN Jj WPPSEF TPDEBWA
EFOTU#$ 4% O PLLBOK PQEF[F CFTMITIOH i CFPFQ BBOFLFOFO CKEF

BCFETFDI WCBOL CDOFOEF N BBOEFO *OEF QBLUK [ FOX F EBUX FIOH N FOTFO
PQEBHFOCX FU#$ 4% FO PGQSPDFEVSE PQTUBIFO CKBSCFETSDI WCBOL

0$. 8 I FCCFOXFUFNK HF[ FO  EBHFOEF W& PN FFOCFTMITIOH UF OFN FOPWFSEF
UPFLFOQIOH WBO FFOMFARPO 4 PN T EVVSUEBUBCHFS [ FLFSN FUEF | VEHF PWFSCFWSBHIOH
WBO0 $. 8 YJODPN CIOBUF N FUI FUTWS/DWY/S ¥ UFLPSUBBON BBUDI BQOFNKF X FS FST

. FOTFOX BDI IFOWBBL N FUI VD[ PFLFOCXK FUO $. 8 PN X 2 WBOTDI BBN UF N BBSPPL
POX FUFCEI FE PWSEF CFTUBBOEF EFOTUFOPGEF CFQFS.UF WPFHBOH %BBEPPSCFWOEFO
N FOTFOEF BBOLMMQQFOCXK FU0O $. 8 WPPSGOBODEM TUFVO[ DI WBBL BMOFFO[ FFS
QS-DBH- TAWBUF %F X BDI WK PN | FUTPDBBMPOEFY PFL UF WPNPPJFO JT WBBL PON PHFNIK
U PWSCS/HHFOWPPSN FOTFO ; F LVOOFOI VOI VJIT VWSPGBCEFS- LPTUFOOFUN FFS
CFBMOFOLPN FODEF TDI VEMFOUFS-DI U&FON FFSUWPFHBOLFMNK.F EFOTUNFIWOIOH LBO
EBBLK FIMPFO 0 PL N JOEFSBEN JOITUBUFWF CEFX XNTUWPPSEF BBONEBBH WBO FFO MFGRPO
Jr OPPE[ BLFNK

(1. *

7BBL X PEUI FUF-DI UPQ MFGRPOHFLPQQFM BBOFFO( F®EINEVBMIFFE 1 PHDU

. BBUDI BQQFMKF *OFHSBUF ( 1. * FFOPWSFOLPN TUWTTFOEF BBONBHFSFOI FU

0%$. 8 PQCBTJ WBOFFOBBOBMWPPSXBBEFO . PN FOUFFMIT | FU( 1. *WFSQNDI UWPPS
FEFFFOWROHFSEBO KBBSEF FFOMFARPOPOWBOHU Y- GCEFBW PWS FEXMFU( 1. *
DO EF WPFLPN TUVILS EFO OBBSBW MF@APOE-LLFOEFO

Ol FU( 1. *TuBBUWBBL EBUK N PFUIDHFTDI SFWFO[ JOBNI X FS[ PFLFOEF FOBDUFGX FS

N PFU[ PFLFO / FKFS. UFHFO" SN PFEF + N PFUPPL N FFX FS.FOBBO
BLFETUWBKDICFHFMEIOH FOK N BH X FS. FOLFMK FHFSFOPN FFOHFMHF SFEFO ) FU

(1. *LBOPPL WPPSX BBEFO PQWHHFO JODWFSCBCE N FUPQWEJOHFO [ PBNTFFO WBBMVSIVT PG
POVEIOH WMFOPN K LBOTFOPQ EF BCFETN BS.UWF WS PHFO



) FU( 1. *LBOK PPL WESQNDI IFOPN FFOTWBHF UF WPMIFO PGVWEKK MHFSTX FS. UF EPFOPN K
WPPSUF CFFEFOPQ UFX FS. TUFMDH 9%BBSOBBTUCFO K WBBL PPL WESQNDI UPN N FF UF

X FSFON FUI FULSBHDUEBUEF N BBUDI BQQFNKCF BTTJTUFOUN FUKE MPQU, PN K
CHWPPSCFFM OF UPQEBHFO PQ B@Q®BLFO[ POEFSHFMHF SEFO EBOLBOEBUFFO

TDI FOEDHWBO! FU( 1. *[JO

0 PLN PFUKE | VIQ [ PFLFOCKXWSIBWIOHT N FEJIDI F PGQTZDI JIDI F QPCHMN FO + N PFU
PPL 1 VI [ PFLFOCKXBOEFS N PHFNKF QPCMIN FO [ PBNTI VITWFTUOH TDI VFOFO
EFSHFNKF

) FU( 1. *Jr HFOEINEVBMIFFSE PQN BBUWBO FFOMFARPOHFS-DI UHEF ) FU( 1. *JI HFFO
FFOSDI UDHTWFS.FFS) FUN PFUI BB(BBS[ YO EVEFMK FOTDI SIRFMK %F WPPSX BBEFO

N PFUFOSBMUIDI [ JOFOBGIFTUFN E PQ EF TLYBUF WBO| FUIDEJAEV ) FUEPFMIT | FIQFO
SDI UOH [ FMIBCEHI FE FO F DUFHSBUF DEF N BBUDI BQQXK4 DI FOE K= EF WPPSX BBEEFO
DI FY( 1. *EBOLBOK MFGRPO UKEFML HFTDI PSTUPGWFSBBHE X PSEFO PGTWPQHF[ FU

JFUO$. 8 JITWFSOMDI UPN | FU( 1. *TBN FON FUEF BBONBHFSUW CFTQS-LFOFOBBO U
QBTTFOBNI EF TLWBUF WFBOEFSJ %BBSOBBTUN PFUI FUO $. 8 PPL BBOFFOBBOWBM
WPPX BBEFODI FU( 1. *WPMPFO [ PBNIl VI CFEFO CKFFOPQWEIOH WFSAPFS
LIEFPOWBCOH & *OEF QBLUK Jr EBUX FFSDI UDHTWFS FFSN PFK BG&EX JOHCBBS #" 1/

7PPSX BBEFO WPUOLPN FOTHBIBOUF WPPSPVEFS-O { 0

%F *OLPN FOTHBBOUF WPPSPVEFS-O { 0 J FFOVJLFSDOHWPSN FOTFOEF  EBBSPG
PVEFS[ JOFOQFUWPKPFOEF CFTUBBOTN EEFMOI FCCFOPN DI VOFHFOPCEFS PVE W
WPPY FO ) FUJ FFO TPDBBMABOHOFUWPPSPVEFS-ON FUFFO CFQFS.UJOLPN FO %BBSOBBTU
N PFUK D#FME X POFOFOFSPPL F@&-DUFGW SCNIKVFO

%BUCFUFLFOUEBUK EPN DMF D#FME N PFUTUBBOFOK OQFUN FFSEBO  LBMCEFSEBHFO
QFSKBBSI | FUCVIFOMCE N BH WFSCMKVO %BBFQ [ JOVI) POEFSOHFON PHFNIK N BBS
EBBSAPPSN PFUK PQWPPS BCE FFOBBOMEBBH EPFO 0 PL N PFUK EF #FMJIDI F OBUPOBNIFLJ
| FCCFOPG-FOPOCFQFS.UWFSCNKIS-DI U F3.FCE WWDI UFNDHFOTWBWVUPGTVCTEBH-

CFTDI FSN OH #PWCEFON PFUK PPLN OTUFOT  IBBSX FUH FO[ PCEFSPOEFSCSLIOH O
#FME HFX PPOE | FCCFO X BBSABON OTUFOT  IBBSPON EEFNH#C WPPIBGEIBBOE BBOEF
BBOWEBBH

7 PNEPF K= BBOEF WPPSX BBEEFO EBOWPMIUFFOPOEFY PFL OBBSK- JOLPN FO + N BH

N N FSI OFUPWSWPMPFOEF CFTUWBBOTN EEFMOCFTDI 1LFO &SWPMIUFFO POEFS PFL OBBS
K JOLPN FOFOI FUIOLPN FOWBO Kk QBSLOFS i FHFOEPN N FOFO K TOBBSHFM % | PPHUF
VBOK X 0 | BOHUPPL BGWBO K HF[ OTTLYBUF &FO BNWRFOTUBBOEF LSKIUFFOI PHFSY 0 EBO
JFN BCE EF TBN FOX PPQU



%3N QFNI CKEF 78BN TF 4 PDBW # FTDI FSN JOH

O#FME X PEFOLPTUFOWPPSEPLUFSICF[ PFLFOPGN FEDBUF U-S/HCFUWBBM CIOOFOEF
GEFBW TPDBW [ FLFS FE 0 Q7 ¥BBN T QINFBV LPN UEBBSOPH EF 78BN TF 4 PDBW

#FTDI FSN JOH CPWFOPQ &NMF 78N DHWBO  HKBBSPGPVEFSCFUWBBMKBBIWK T FFO[ PSHOSN F
%F QFNF CFEBBHU FVP PG FVFP BUW K F-DI Ul FCUPQW3 PPHEF UFHFN PFULPN JOH
. FOTFON FUFFOFYUB [ PSHOPPE PN X M WBO[ FLUF PG BCEDBQ LVOOFO FFO BBOWEBH
LEFOFOWPPSFFO[ PSHCVEHFU %BBN FF LVOOFO[ XCHNPPSCFFME | VI PVEFNKF | VIQ
JOTDl BLFMO WFSAWPFSTLPTUFOWBO FO OBBSI FU[ FLFO VI CFWBMO PGN FEJIDI F LPTUFO
CFWBMOEJF EF TPDBW [ FLFS FE QF UUFS/HCFUBBM

7 PPS LPOFEFSFFOEF WIGHBBSX FUIH O# FME WFSCNMFGHFCSYLN BLFOWBOEF

7 NBBN TF 4 PDBM # FTDI FSN JOH BNT[ F N JOTUFOT EF BBUUF X FF BBSPOPCEFSCFLFOFO
HFEPN DNFFSE X BFO 0 7 BBOEFS-O PG# S/TTFMO X JMF EF 7¥BN TF 3 FHFSOH EF
WPPSX BBEFOWSTDI FQFO ) FUS-DI UPQEF 78BN TF 4 PDBM #FTDI FSN JOH X FEE CFQFS.U
UWPUFN BCE EF N OTUFOT  BBSDO#FME WFSCHMFG-O FFO JOCVSHFSOHTBUFTUI BE

CFLPN FO %BUCFUFLFOEF EBUOFVX LPN FST FFSTU  BBBSN PFTUFO ClSBHFOWPPEBU F

[ FMBHFCS/L LPOEFON BLFOWBOEF CFTDI FSN JOH %F LPSJOH PQ EF BB TF CI=BHF WPPS
N FOTFON FUFFOWS PPHEF UFHFN PFUWPN JOH X FE PPL WFSTUH-OHE %F HPNM FOLFMOPH
WPPSN FOTFO EF BOHFSEBOWGBBSIO # FME X BS-OFO FFO JOCVSHFSOHTBUWFTUI BEEFO
SFOTMUWF LXBN FSFFOEPTTFSBLTWBO FVP " NTN FOTFOCFPFQ X MFO BBOJFLFOFO
UWHFOFFOOFHBUFWF CFTMITIOH N PFTUFO[ F EF WBLT CFUBBMO . FOTFON FUWS PPHEF
UFHFN PFUWPN JOH N PFTUFO FVSP CFBBVO &OLFMN FOTFON FUFFO MF@RPO PGFFO
JOLPN FOTWFSABOHFCEF UFHFN PFUW.PN JOH LPCEFOH3BUI CFSPFQ BBOFLFOFO UFHFO
CFTMITIOHFOWBOEF 7 M8BN TF 4 PDBWA # FTDI FIN JOH

%F DPBMUF FEFS-FO#FTDI FINE EFCEF NFU N EEFONFMPSIBOIBUFT LDl UDCX FU
( POEXFUFNK ) PGIFHFOEF WFSTUE-CHEF WPPSX BBEFOPN EBU[ F | FUSFDI UPQ TPDBW
CFTDI FSN OH O FUHFESBOH CF-OHFO *O PPEFFMF | FU( SPOEX FUFNK ) PGEBUEF
QFVX F N BBISFHFMO FFOBBQ FOMKF BDI UFS/JHBOH CFUFLFCEF WBO| FUSFDI UPQ TPD BN
CFTDI FSN OH ) FU) PGWFSQFUHEF EF CKXPN FOEF WPPSX BBEFO [ PBNTEF

W CNGWPPX BBEFOFO I FUIDCVSHFSOHTBUFTUPN SDI UWF | FCCFOPQ | FU[ PSHCVEHFU
PGLPSUCH PQ EF [ PSHQSN F %F PVEF SFHFNTVBO WKGIBBS X FULH WFSCMIGID# FME X BBSABO
EF BBUUW X FF BBSPOPCEFCPLFOX FEFOPQOFVX WBOLSBDI U

) FU( SPOEX FUFNK ) PGPPEFFMF PPL EBUEF SFHFNDH SPCE EF EPTTFSBLT

EJIDSN OFS-OE J PN EBUFFOEFFMN FOTFON FUWS PPHEF UFHFN PFUWPN JOH X FMFFOWBLT
N PFUCFWBVO FO FFOBOEFSEFFMAEKIFTUFNE JT %F 7 BN TF 3 FHFSIOH QBTUF EBUBBOFO
WPFEF FFOBMIFN FOF BBLTWBO  FV® DWPPSFEFSFOEF FFOCFPFQTQFDFEVEF X M
PQTWB3FO 7PPSN FOTFON FUFFOCFQFS.UIOLPN FOJI | FUFFOES-N QFMPN CFPFQ BBO UF
UFLFOFO UFSX WWN FFSEBO WBO BMWF CFPFQTQSPDFEVS-T POWBOLFMK X PEU

W3 BBE %F NFOTFOLSKIFOPCEBOLT FFOFFEFSOFHBUFW CFTMTIOH WPDI FFO

[ PSHCVEHFU

; F QFSTCFSDI UDPBMUF *FEFF-FO#FTDI FSNE
1UOT CFETDI FSN EN FOTEFOS-DI FOCE TUB3J QFESTCESDI U
L F IUOT CFETDI FSN EN FOTFOS-DI WFOCF
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) FU FKFS. UFHFO" SN PFEF POEFSMOUI FUCFNBOH WBO | FUX BBSCPSHFOWBO | FUSDI UPQ
TPDBW [ FLFS FE FOTPDBW CRUWBCE ; PX FMEF GEF3BWM SFHFSOH EF 7 BN TF 3 FHFSIOH
BNT LB CFTWS-OLVOOFOEBBSDFFON N FOT WFSTDI IMN BLFOWBOVIUI VO DPN QN FOUBH-

CFWPFHEI FEFO 8 F TUFNROWPMIFCOEF BBOCFW-NDHFOWPPSPN FFON FOTX BBEEH CFTUBBO
WPPSFEFS-FO U HBBCEFF-O

( BBCEFFSFFOXLPN FOCPWOEF BN PFEFHSFOT WPPSFEFSFO
7 FSFFONPVEH EF WPFHBOH WPUEF TPDBM [ FLFS FE

« 7FSFFOWVEH EF WPPFHBOH UWPUEF TPDBW [ FLFS FE EPPSFFOW SN JOEFSIOH

WBO BEN DIMNUBUFWF ES-N QFNITFO CFQFI.IOHFO ; P3H PPL EBUEF CFX XMATU
PW3M FU FNEF J7 POHFBDI Uk X PPOQNABU

" VUWPN BUTFFSEF WPPFLFOOQIOH WBO TPDBM §-DI UFO

+ , FOTPDBW §-DI UFOBVUPN BUTDI UPF [ PEBUEF OPO WBLF VQWBO S-DI UFO
B&FFN U

. BBL TPDBW CKR'WBOE OFUBG BOLFMK. WBOWFSOMDI UF CFTDI 1.CBBS FE

- . BBLTPDBWY CRUWBCE QFUBG BOLFNK WBOWFSONDI UF CFTDI 1.CBBS FE WPPS
EF BLCFETN BS.U

7 FSTUFSL | FUTPNEBSIFIX QSICDIOF

+ ; PSH EBUEF TPDBM [ FLFS FE N FFSVIHBBUWBO TPNEBSIFJUF O VOINF STF I
DI FO 0 QBBU WBOWFEFOTUFO PGCH=SBHFOBBO | FUTZTUFFN
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FOEF HFWPMIFO FSABOWPPSN FOTFO JOBIN PFEF X PEEUBBSOB BBSCFWTUHE . FOTFO DD
BN PFEF | FCCFOUW N BLFON FUWFFMN FFSPOHF[ POEF MWFOTIBS-FOFO [ FMI WBPFHF S~
TUFSEF

%F WPPFHBOH WPPUHF[ PCEI FET[ PSH J FTTFOUFFMPN FFON FOTX BBEEH CFTUBBO UF
HBBCEFS-O

; TTW FFWJSYTYMIYWHWTULJ_TSI MINI

7FFMN FOTFOJBSN PFEF TUFMRO OPH TUFFET FFO EPLUFSTCF[ PFL VIUPN GOBCDE ¥
FEFOFO %BBPN KW FU FXFS UFHFO" N PFEF WPPSFFO WPFHBOLFMLF

FFESTUFMOT] PSH WB FFOWFBMFN FFOEF EF SEFCFWBMSTSFHFMOH FO CHCPN FOEF
JIOWFTUFSIOHFO O X H.HF[ POEI FETDFOUSB &FOCFUFS WPPFHBOH WPPUFFSTU-NIOT] PSH JT CFUFS
WPPSEF QBLEQU; OWPPSEF [ FLUFWFY FLFSIOH X BOUX F EPLUFSICF[ PFL VAITUFM LSKIUUF

N BLFON FUFSOTUHFS QPCHMN FOFOLPN U P WBLFSDEF EWEFF K FFEFMOT] PSH
U-S-Dl U

#FBB\@BF HF[ POEI FET] PH

; FL [ JOCFUFLFOUVBOEBBH QFUBMRFO ZTFLF FO PGN FOBYM QPCVMN FOFSABF-O N BBS
PPL GOBCDEM FOTPDBWY P( FLFS FE 8 F MOHEVSH [ FL X PEEULSKIUUW N BLFON FUFFO
[ PHTZTUFFN EBUOFUBNRFOFYUSB HFME LPTU N BBSPPL DPN QWY FOWBBL POUPFHBOLFNLC
Jr %BUl FFQEXR-DUF HFWPMFOWPPSI FUI FSTUFIQSPDFT VA FLUF FOEF UFS/HLFFSOBBS
XFS . FOTFON FUFFOMBH JOLPN FOTUFNROHF[ PCEI FET] PSHWBBL VLU



) FUTZTUWFFN WBOWFS PPHEF UFHFN PFWPN JOH EF N BYNN VN @BDWVSIOHF[ PCEI FET] PH
FOEF EFSEEFCFBMSISFFHFMOH / FUK FS. (FHFO" SN PFEF JOEF FFSTUF MOWBO

HF[ POEI FET] PSH CFEFOFFOHPFEF CFTDI FSN JOH 5PDI JT FSS/N UF WPPSWFSCFUFSIOH FO
J FSFFO WH-0E WBOHFOFFTLVOEF N FUXX FF TOFMFEFO % GOBODE W BTUFOWPPS

HF[ POEI FET] PSH MOQFOTOFMPQ 7 PPSN FOTFOJO BN PFEF JT | FUCFUWBMO WO

TVOQQWN FOUFOFOI FUCFWBMOWBOWPPSIDI PUFOWPPSDPOTVNBUFT CKTQFDBMUFO PG
LOFTIIWFOFFOSEFOPN [ PSH VUWF TUFMRO PG FIME | FIAN BBMIF WFSN JEFO

4 ET Jr EF EFEEFCFWBVMSTSHFNDH O EF FFSTUFMOT] PSH FSWPPSFEFSFON FU

WS PPHEF UFHFN PFUWPN JOH %BUJI FDI FSPOWPMPFCEF PN EF HSPUF HF[ PCEI FETLNMPG
WTTFOBSN FOSK UF W3 MIOFO &FO BB FOMK EFFMABOEF HPFQ S§-DI U FCCFOEFOLSKIU
OPH B HFFOWS PPHEF UFHFN PFUWPN JOH PN EBUEBUOF UBVUPN BUTDI HFCFVSJ %[ F
HSPFQN FOTFOJr PONWPEPFOEF HFE®PIN FFE FOFSABBSUBEN JOINUBUFW ESFN QFNI
%BBSOBBTUJ FSPPL FFO CFBOHSKF HPFQWBON FOTFON FUFFO JOLPN FO OFUCPWFO EF
JOLPN FOTHS-OT WBO 7 FS PPHEF 5FHFN PFWPN IO0H ; X JOOPDI UBOT PPL GOBODFFM

LX FUCBBS [ PBNI CMKUVIUEF PQFFONWPMFOEF DSITTTFOFO EF LPPQLIBDI WDSITJr WBO

%F CFTUF HBBOUF FO QF-WFOUF WBOHF[ PCEI FETQIPCHMN FOJ FFOWFBWMFN FOIOH \\BO
EF EFSEFCFWBMSTS-HFNDH WPPSFEFSF-FO O EF FESTUFMOT] PSH ) FU FK FS. UFHFO

" N PFEF QARIUMPPSFFOVILS EJOH WBO EF EFSEEFCFWBMSTS-HFNDH OBBSBN#H | VIIBSITFO

N BBSPPL OBBSBCEF S [ PSHWFSTIE-LLFST DEF FFSTUF MO [ PBNTLIOFTU FBQF FO

U VI WFSOMHIOH %eBBSOBBTUWEBHFO X F PPL EF JOWPFSIOH WBO EF EF SEF CFUBVA STS-HF NDH
WPPSDPOTVNMBUFT WBOHFOFFTI FFS TOFDBMIUFO X FFEFNIOT] PSH OB EPPSAFSX JX JOH WPPS
N FOTFON FUFFOWS PPHEF UFHFN PFULPN IoH

*OEJLBEFSVWBOEF CFWBBBBS F.E FOUWFHBOLFMKI FE WBOEF [ PSHJT | FUFFON VTUEF
DPOWFOUFIBSFWFO IF WFSEFEHFOFO CFX BLFO %F DPOWFOUFWBSFWFO [ JO DS/DBBMD EF
CFTDI FSN JOH WBO QBUEOFOUFHFOBSN PFEF ) FU FIXFS. UFHFO" SN PFEF TUFMWBTUEBU
TUFFET N OEFSBSIFOHFDPOWFOUPOFFEE [ JO %BBEPPSPOX 1LFMF [ DI EF WPPSCIE
BFOFFOEVBW HF[ PCEI FET] P3H [ FLFSIDEF K FFEF MO

. FOTFOJD BN PFEF DPOTVMFSON JOEFSTOFMFON JOEFSWBBL TQFDBMIUFO BSTFO.DI FU

[ FLFO VJ PGN BLFON JDEFSHFCS/L WBOWBOE[ PH . PCIMIFESFO TFOTCMIFFSBNE BSTFO
PN [ Dl UF DPOAFOUPOFSFO ( FDPOWFOUPOFFSEF BITFO[ PVEFOEF OPSN N PFUFO CNIKFO
%F PWFS F.E LBOI FQ BBOTWSFODEF POEFS BOEFNDHFON FUEF BSTFOTZOE.DBUFOFO
EF WPSN HFWOH WBO EF GOBODF SDH VBO PQ[ F HF[ POEI FET] PSH



SFLP3UBBOB3JIFO

/ BBTUCFWBBNIBBS FE WBOHF[ POEI FET] PSH FOWFSAPFS JT PPL EF CFTDI 1.CBBS FE V\BO

[ PSHFFOHSFPPUQSPCMIFN  &FOWPFHBOLFNKF LX BMUFIITWPNHR FFSTUFMIOT] PSH JT FTTFOUFFM
PN EF X FH OBBSX FS. N PHFNK UF N BLFO 8 XHF[ PCEI FETDFOUMB FOI VIIBSIFOLVOOFO
FFODS/DB¥ PMQFMO | FUHETFOWON FOTFOX MOHEVSHF [ FLUF *O( FOU

POX 1LFMFOTPDBBMK FS FST VWBO X KHF[ POEI FETDFOWB/N B , BBMFFOHET EF FFO

N PPIWPPSCFFM HFFGWBO EF PMEF X KXHF[ POEI FETDFOUMB PQ LVOOFOOFN FO 0 PL FFO
CSFFE HFOUFHSFE POU BBMVK BBSN FOTFO UFS-DI WVOOFOWPPSI VOHF[ PCEI FE CVEHFU
TPDBW F-DI UFOj OQTZDI PTPDBBMDPOUWBDUJI ESOHFOE OPEH

G HW RX JRHG | 1) GDWDO' IN RS (00 SBN ELQCHMDS HQ IN GDDUJ HKRSHQ NDQ
Z REHQ P HWP HHEHH ] DNHQ] RDVP D JH RQGKHG P LD EXGJ HWP LD XIWNHUQ)
HQ ELMRP HQGH \RAD®! YRREHBR 0 DDURRN Z DWRADDCFRQBPWHQ ELMRRIEHHT
] DNHQ GH IN YLD GH FRP SX\MULQ RUGH P RAVEUHQIHQ D

CNEHQ QX P HAMK JRHG RP NDGHG N YRO NCH HQ SM FKRKHIDSIH HQ KHE
EXGIHEHIHAIGQ) YID KHA&$: ' DQN IMSH YHKRRI GH \MJ HP RHANRP 1QJ NDQIN QX

GH IDPMUHQ EHBIBQ D

SFLP3UBBOWBOEB3JFO

&FOTUFFET HPUFSUFLPSUBBO LBCEBSTFO O 7 BBOEFF-OFO# S/TTFMCFMN N FSUEF IPFHBCH
WPPSN FOTFOEF HFFOWBTUF IBOEBST | FCCFO ; FLFSN FOTFOJXO BN PFEF EF
WBOEBSJICF[ PFL VATUFNRO LPN FO[ P O FFO TQIEBBMF S-DI UWBO HPUFS- LBOEQFPCIN FOFO
EBBEBBOHFNDLUF HF[ PCEI FETQSPCMN FO %BBEPPSLVOOFO[ F QFU[ PN BBSUFS-DI UCK
FFOUWBOEBST BNl FUESIOHFCE JF 7FS PPH EBBPN | FUBBOWBMWEFOUFO EBUUWBOEBST N BH
XPEFO ; P LBOFEFSFFOMLBBMCKFFO WBOEBST UFS-DI UPQ FFO SFEFNKF UFSN JO %

| VEHF TDI BBSTUF MEUWPUI FUWFEFSBGUWPU-OWBON FOTFOEF QFUS-HFM BUH OBBSEF
WBCEBST LVOOFO HBBOFOEVT WPUHSPUF S HF[ PCEI FETPOHFNKI FE



#PWOEFO[ JOTWFFET N JOEFSIBOEBSITFOHFDPOWFOUPOFFSE %6BBEPPSLPN UEF
CFWBBWBBI FE WBO WBOE[ PSH OPHN FFSPOEFSES/L ) FU FIXFS. UFHFO™" N PFEF TUFV
FFOEVBW TBN FOWMWOH WBTUEPPSFFO UFLPSUBBO UBBOEBSJFO JO DPN CIOBUF N FUEF
EFDPOWFOUPOFSIOH FOEF HSPUF LPTUWRSK WBO DVBUFWF BBOE[ PSH . FOTFOJOBIN PFEF

| FCCFO&RVFOU[ FFSHSPUF WBBCEQSPCHN FO X BUREUWPUTPDBY VIIMILIOH FOWEFS
N BHIOBMFSOH 4 UN VIFSEF DPOWFOUPOF SIOH WBO UBOEBSIFON FUPOEF STUFVOFCEF

N BBUB-HFMOPN EFDPOWOUPOFSIOH GOBODFFMFON PS-FMF PON PFEHFO

1PTLFGI EBUEF G-EFBW FHFSDH 1D BOVBS) CFTNIUF EBUUBOE[ PSHFOWPPSLIDEFSFO
FOROHFFOWU KBBSLPTFMPT X PEUQW  KBBSWPPS FFO %1UT FFOHPFEF N BBUS-HFM
EF EF EFN QFM\FSBBHUWPPSPVEFST PN N FUI VO LIDEFSO SFHFM BUH EF (BOEBST UF

CF[ PFLFO ; P LBOPPL QFFWFOUFWF UBOE[ PSH PQ OHF MFGIE JOHBOH WDEFO ) FIBBT CNIKW
UBOE[ PSH UF EVWSWPPSBMK F JDBSN PFEF MFQFO  IBBSPGPVEFSJT ) FU FIX FS. FHFO

" SN PFEF QWJUMWPPSFFOW BWFN FFOEF UPPFQBTT.JOH BO| FUEF SEFCFUBWSTIBSFGPPS
WBOE[ PSH WPPSFEFSFFO| OFFO CFUFSF UFSVHCFUBNDH WBO LBOE] PSH CIOOFO EF WFSOMDI UF

[ FLUFWFY FLFSIOH

( FFTUFNKF HF[ POEI FET] PH

GNZ DAWRP 1Q RSQDP H \W NXQQHQ J DDQ HQ QDAHQ LQ GDI\WHDSIH \M I DDQ N
KDG HHQ LOBINH LQ GHRHP EHU 0 RJHIMI LY HJLQ MQL SODWD

9%F OPPE BBOQTZDI PMHJDI F POEFSTUFVQIDH JT BBN FS-CE | PPH / FUBMAFO CKEF KVHE
N BBSPPL CKWPM BTTFOFO.DLX FUICBF TAWBUFT %F DPOTUBOUF TUFTT EF HFQBBSE HBBU
N FUBSN PFEF | FUEBHFNICT PWFSAWFO TDI VIEFOBTUFO QF-DBE- X PPOTAYBUFT X FFHU
VPPE[ X BBSPQ| FUN FOBE X FNIJO 7 PPSEF[ F HPFQ Jr EF FHVNFSF HFFTUFNKCF

HF[ POEI FET[PHH ( ( ; WBBL POCFS1CBBS OF UBMEFOEPPSIMBOHF X BDI WKUFO N BBSPPL
EPPSEF | PHF N HFEFO FO EF WFSQBBUOHTLPTUFO OBBSVBBL WF BGHFHFO DFOLSB

8 BDI WHEFOHFLPQQFNE BBOEF X BDI IWRTUFOWPPSQTZDI PWHJITDI F | VD EBHU FBQF PG
TQFDIGFLF DPOTVNBUFT LVOOFO LPUWFSTDI WEOEF N BBOEFOPQWQFO . FOTFOWFSWF[ FO

| FEPPSLPTICBF UE DI VOI FSTFIQPDFT %F WFSSBBHEF UPFHBOH WPU[ PSH EPPS

X BDI WRUFO HENEUPPL WPPSLIDEFSFOFON FOTFOWPPSX F ESIDHFOE OPPE[ BLFNKCF UFTUT

PGCF| BOEFNDHFOOPEH [ JO

) FU FKFS. UFHFO" N PFEF TUFMWVBTUEBUEF TUBQ OBBSFFO QTZDI PMMPH WPPSWFFM
WP BTTFOFOFFOES-N QFMF WFSJI 9%aBBPN N PFUFS OBBSBOBMHF N FUEF KVHEI V)
WPNRRQ JOHF[ FUX PEEFO PQ WIOEQBBUTHFSDI UF QTZDI PNPHITDI F POEF STUFVOIOH WPPS
WPM BTTFOFO



& FSGI[ JQBLIS[ TTWMIY
WHWTULJ TSI MIN X TW

7 PFSFFOBMIFN FOF EFEEFCFWBMSTS-HFNMDH 1O
« WPPSI VIIBSTFOFOBOEFS FFSTUFMIOT] PSH [ PBNITUWBCE[ PSH LIOF T FBQF
FOQTZDI PMRHJIDI F | VI

7 PPY F BBHES-N QFNHF WPFHBOH WPUHFDPOWFOUPOFFSEF [ PSHWFSWOFST
« JODMTFGTQFDBMUFO FOWFIN J& WPPSTDI PUFO FO MBBUEF QBLE OUFOLFM FU
3N HF CFUBMO

8 FS EF X BDI WKFOXOEF [ PSHESBTUIDI X FH
« EPPSFYUB OWTUFSOHFO D EF HF[ POEI FET[ PSH FOEF TPDBW TFDUWPS

*OWNFTUFFSTWYDWSFMO X KX HF[ POEI FETDFOLSB
+ FOBCEFSF WPSN FOWBO WPPFHBOLFMKF FFSTUFMIOTHF[ PCEI FET] PSH

# FE EF FFSTUFMOT QTZDI PNPHITDI F G/CDUF VU
« N FUTQFDJFLF BBOEBDI UWPPSEF OPEFOWBON FOTFO O BSN PFEF



OTJLFSL YTYMIYWHWTU
PNl JWU[ FSL JS TSI JW NX

"SULFM WBOEF #FMJDI F ( SPOEX FUX BBSCP3HUI FUSFDI UPQ POEFSX I

CHGHUKHHWHAKWRS RQGHZ I P HWHHEIHEI Q) YDQ GH IXQGEDP HQMB! UHAKINMQ HO
YUMHGHD ' H\RHI DQJ \RVWKHARQGHZ LW LV NRUMBRY \RVWKHWH.QGH YDQ GH
GHSTKVD

%F PWFS FE J EVT WWSOMDI UPN FSAPPSUF [ PSHFO EBUBMR LIDEFS-OFO ROHFSFFOHFCS/L
LVOOFON BLFOWBOI| FUS-DI UPQPCEFX K ; F N PFUFOEBBSCKEF CFTUN PHFNKF MFS FO
POX 1LFNDHTLBOTFO BBOCFEFO BBO B M FINDHFO %0BBSOBBTUN PFUI FUPCEFSX K PPL
VIIMIIOH TFHS-HBUF FO EJIDSN JOBUF WFSN JEFO &FOMBBUUF CFNBOHSKF UBBL JI EF
TPDBW WSCPCEFO FE WF CFWPEFS-O

&N LIOE FOFMF ROHFS 0# FME | FFGJS-DI UPQ POEFSX K 0 PL LIDEFSFO[ POEFSHFMHF
W SCMGETEPDVN FOFON PFUFO[ DI OFFOTDI PPMVOOFO JOTDI SKWFO " NTPVEFSI FC k& Wi
TDl PPMFV[ F + N BH[ FMCFTMITFO D X FMF TDI PPMK K LIOE JOTDI SKWJ [ PBMT CFQBBE 1O
BIUFM WBOEF #FMJDI F ( SPOEXFU

4 QFDIFL WPPSL OEFFPONBOH WWSX KFOX F OBBSBSULFM  CJr WBOEF #FMIJIDI F

( SPOEX FUX BUEF G/OEBN FOUFM CFQBNDH JT WPPSLIOEFSFDI UFO ) FUBSULFMABBOEFFSU
EBUI FUCFBOH WBO | FULIE | FUVIHBOHTQVOUJ CKFMF CFTMITIOH " SULFM  CJI CFQBBNW
PPL EBUFM LOE §-Di Ul FFGAPQN BBUIB-HFMOFOEFOTUFOEF EF POX 1LFNDH CFWPEFS-O
( PFEF LXEFSPQWBOH JT FFO CFMOHSKF QFEBHPHJIDI F TPDBW FO POEFSTUFVOFCEF

N BBUE-HFMAPPSN BBUDI BQQFNMK LX FUCBS HF[ JOOFO / FIX FS. UFHFO" N PFEF

, DEFFPOVWBCOH CFEULIEFS-OEF LBOT PN UF M3-O PN HBBON FUMFGKETHFOPUFO EPPS
TBN FOUF TQFMO %BU[ PSHUWPPSFFO CBTJ DI FUMS-O PN HBBON FUBCEFS-0O PQ BBUFS-
WFGIE ; F POX 1LFMOI VO WBBMEPPSU DPN N VODFS-ON FUBCEFS- LXEFS-OFO

QP ETTPCOFM [ PHWSROFST 7 B TQFMFO BDUANUFIFO X PEUI VON PUWPSITDI F FO DPHOLIFWF
POX 1LFNDH HFTUN VMMFSE FOBLFO[ F HFWBHHFSE PN OFVX F EOHFOUWF M3-OLFOOFO

%BBIOBBTUCF EULIEFSPOVBOH PPL POEFSTUFVOIOH BBON BBUDI BQQFNMK LX FUCBI-
HF[ JOOFO ) FUJIr WBBL N PFMK. FFO CBBO UF WOEFO UF | FSTUFMROWBO FFO CVSO PVUPGOBBS
EF / FEFSBOETF MT UF HBBO BMI i HFFO QL WOEUDD EF LOEFSPQVWBOH 8 NEN FO



; TTW FFWJSYTYMIYWHWTU PNl JWU[ FSL

% WPFHBOH UPUL OEFSFPQVBOH JI FFO QBOHFOE WPPSCFFME JO 1 FUBBOCPE V\BO

N BBU'DI BOOFMH.F EFOTUWFSAOIOH FOEF WPPSX BBEFMLI FE %F PWS FE MHUFFEFS
CHXPN FCEF EFFN QFNTPQ FFEFSEBO[ F X FH UF OFN FO %F QFEBHPHJIDI F G/OCDUF WBOEF
LIEFSPOVBOH JT N JOTUFOT FWFO CFMBOHSK. BMTEF FDPOPN JIDI F G/ODUF OBN FNK. POQWBOH
WPPSLOEFF-OUKEFOT EF X F3. V3O 5PFHBOLFNKF LX BMIBUFW LIOEFSPOQWBOH JT FFO
JOUFHBBMEFFMABO EF LIOEFSF-DI UFO FFOWPPSX BBEEF WPPSWEPVX FOFN BODIOBUF FOFFO
CFOWBO TUFVOWPPSPVEFST PN UF LVOOFOX FS.FO ) FUJT EBO PPL WBO CFNBOH EBUEF
78BN TF PWFS FE | FUCFNMBOH WBO EF VODUFT FS.FOUFO POEF STUFVOU

7 FSIUE-OHIOH WBO EF UPFHBOH UPULIOEF PQVBCOH

&JOE WFSTU8-OHEF EF 7 BN TF 3 FHFSIOH EF UPFHBOHTS-HFM WPUEF LJOEFSPOVWBCOH
WB FFO CFHSPUOHTBLLPPSE 0 VEFST EF X FS.FOPGPQWEIOH WPMIFOBM X FS.[ PFLFOEF
LSHFOBMBCTPMUF WPPSBOH % EFFN QFMK FE WFS PPHE WPUX F PQ HF[ JOTQIANFBV F

X FSU# XFFOHF[ DN FUX FF PVEFST HFMUl FUHFN EEFMF &FOHF[ JOX BBSCKEF FOF
PVEFS X FS.UFOEF BOCEFS PVEFS | FFQEVT HFFOWPPSEBOH %-OL CRNWPPSCFFM
BBOFFOLPQQFNMK BBSD EF FOF PVEFSEFFNMIET X FS.UBNT QPFU1 VI PGIDEF [ PSH PGBBOEF
LBTTB PGBWI LDECFHFMEFSAa) FU[ JORCT EF JO QBLUK CIOB OPPIUWPNIET [ JO

# PWFOEFO LVOOFO BWAF OTUBBOEF PVEFST FOPVEFST N FUFFOMBH JOLPN FOQFUN FFSPQ
WPPSBOH FLFOFO %F 78BN TF 3 FHFSIOH TUFMF PPL WPPSPN EF N BSHF WBOEF
WPPSBOHTSHFM UFS/H UF TDI SPFWFOOBBSN BYNBBM ~ FOFOLFMAPPSN FOTFOEF
WPFHFM.E X PEFOWB JOTWBOUFT %F EJJDSN OFF-CEF WPPSX BBEFOLPN FOCPWFOPQI FU
. BW F" TFGFDUEBUBMIQFFNI %F TDI BBSTF QBBUTFO.DEF LDEFPOVBOH X PEFOWPUPQ
VBOEBBH WPPSBMOHFOPN FO EPPSIX FFWFSEFOF ST BO# FMUJTDI F PSHIDF EF QF ULBOTBN

[ O

, OEFSPOWBCOH[ BBL

%F VU PN@DH WBO EF UPFHBOH LPU
L OEF PQWBOH HBBUBCTPMVUID IFHFOEF
LIOEFSFDI (FO FON FFSTQFDIGFL EF
QFEBHPHJTDI F TPDBW FO POEF STUFVOFCEF
CBTJIS DI LFO &FODPBMUF VBON FFSEBO
PSHBQINBUFT X BBPOEFSPPL | FU/ FIX FS.
UFHFO" S\ PFEF | FFGUD | FU

WPPSX BBEFNK. N BLFOWBO UPFHBOH WPUEF
CBTJWPPS FQIDH BBOHFLBBHE DFFO

, DEFPQUBOH[ BBL CK FU( POEX FUFNK ) PG
0Q BQSM  WSOFUHEF | FU) PGEF
EJTDSN JOF FOEF WPPSBOHTSHFNI 968U

| PPQWPIMN BBSX F [ VIO FSPQ N PFUFO CNKWFO
UPF[ JFO EBULX BMBUFWF UIPFHBOH UPU

LIEF POWBOH WPPS FEFFFOHF X BBSCPSHE
CNK&JFO[ FLFSWPPSEF N FFTULX FUICBFO



; TTW FFWJISYTYMIYWHWTUTSI JW NX

Ol FU78BN TF 3 FHFFBLLPPE FOEF # FMETOPWB 0 OEFX K TWBBUFFO BBOUBM
N BBUIB-HFMOEJF | FUS-DI UPQ PCEFX K WPPSX BBEFMK N BLFO " NAS-FSTUJT FSFFO TUFSF
@&DVT PQI FUR FEFSBOET BN PN HBOHTWBBMPQ TDI PPM PX FMCIOOFOBNI CVIFOEF LT a

0 CEFY PFL " HE=BH X XUFDI UFSVIUEBUN FFSBNHI FE OFUFFOWPFGIT &FO
EPPEBDI UBBFM.E X BBS/ FEFSBOET DFOUEBBMUBBU N BBSX BBSS/N UF JF WPPSBOEF S~
WBWO UFSPCEFSTUFVOIOH | FFGN FFEFS QPTLUFW FE&-DUFO , OEFSFOEF | VOU VIUBBM

N PHFOHFCS/L1FO CFHSIQFO MFSTUPGCFUWSFO TUFS.F LFOQIr WBOEF U VIIUBBM FMUCK FU
MFOWBO/ FEFSBOET . FFSBNHI FE OEF LNAT HBBUTPDBW VITMIIOH IFHFOFO
CFWPEFSJHFMKLF POEFSX KLBOTFO ) FUWFS PPHUPPL EF CFUPLLFO FE | FU

[ FMaNFS8PVX FOFOEF N PUWBUF WWBO MFSMDHFO FO PVEF ST

, PQQFNDH VWBO TDI PPNMPOVT BBO UBBNAFOQJT

" M BOEFSTWBNHF PVEFST CIOOFOI FUBBSHFFO CFX X' LVOOFOWPPIWHHFOWBO EFFNIBN F
BBO/ FEFSBOETF MTTFO WFSWF[ FO[ XEF TDI PPNIPOVT WPPSBN# TDI PPMIBBOEF LIOEFSO

; F LVOOFOEF TDI PPMPOVT FOLFMPQOFVX LSKIFOBNI[ F FFOEFFMBN FCFX K LVOOFO
WPPSHAHHFO %~ TDI PPNPOVT J FFO FYUB GOBODEM TUFVOEF TDI PPMIBBOEF LIEFS-ON FU
FFOTPDBW WPFTBH CIOOFO| FU( SPFIBLLFUBBIMKT POWBOHFO OBVHVTWT ) FUJ FFO
EVX Uk OEF S/HWPPSPVEFST PN CKBBOWBOH WBO | FUQFVX F TDI PPMBBSBNW CFOPEHEF

TDI PP BUFSBYAO UF LVOOFO LPQFOWPPSI VO LIDEFS-0O % GOBODE M TUFVO X PFEUOV

BG BOLFNK HFN BBLUWBO EF WBBNMFOQIr WBOEF PVEFST ( F[ JDOFOLSKIFOI FUGDBODFFMOPH
N PFMKFSPN SPOE UF LPN FOUFSX WEF TDI PPMPTUFO PQMRQFO

. BBSPPL LXEFSFOEJF BBOI FUFXEF WBO | FUCBTITPOEFSX K OFUTBHFOWPPSEF

N JON VN EPFMO/ FEFSBOET X PEEFOWFSQMDI UPN JOI FUN EEFNIBBSPOEFSX K ESF
FYLB MTVSO/ FEFSBOET UF WPWIFO CPWFOPQ EF TUBCEBBEMTTFO B[ F N PHFO
PWF3HBBO OBBSI FUTFDVOEBBPOEFX R, DEFFFOEF | FUEVT BMN PFMK | FCCFOPN EF MT
U WPMIFO X PSEFOOPH FFOT WFSONDI UWPUESF FYUB MTVI-OQFSX FFL %F LBOT PQ

TUHN BUTFSIOH FONUS- TDI PPNIYVBMOFFN UEBBEPPSWPF

7 PPX BBEFOWPPSEF TDI PPNMPFTIBH

. PN FOUFFMIT EF TDI PPNPFTIBH BG BOLFNK. BO | FUBBOUBMEBHFO EBUFFO LIDE

POHFX FUHE B& F[ HJT # XUFWFFMBGX F[ HI FEFO.D; j OTDI PPMBBS LSKIFOEF PVEFST EF
TDI PPNPFTIBH QFUN FFSVICFUBBME 0 OEFS PFL UPPOUBBO EBUI FUBBOBMPOHFX FULHEF
B&X F[ HI FEFOI PHFSNHUCKHF[ JDOFODBN PFEF 7 BO&ZDLFO %BUl FFGJ

WESTDI WROEF PPS BLFO [ PBNTFFOX POIDH D TWDI UF TUBBUN FUWPDI U FO

TDI N N FIQSPCWN FOX BBEPPSLIDEFSOWBBL [ FL [ JO N BBSPVEFST | FUHFME QFUI FCCFO
PN FNIF LFFSOBBSEF EPLUFSUF HBBO , DEFFFOEF HFQFTUX PEEFOPQ TDI PPMPN EBUI VO
PVEFST HFFOHFME | FCCFOPN EF B/JTUF | JQQF YCPFLFOWBT UF LPQFOFOEF EBBEPPSHBBO
TQICFMO

0 VEFST | FCCFOPPL QFUBMIE X FFUWBO PGHSI PQ | FUTQICFMIFESBH WBO LIOEFSFO 5 PDI
[ VNFO [ KEBBSAPPSGOBODFFMBGHFTUSBAUX PSEFO - PT EBBIABO [ PSHUI FUX FHOFN FOWBO
EF TDI PPNPFTIBH OF UWPPSFFO PQRTT.JOH VBO EF PPS BBL VBO EF B&X F[ HI FEFOVBO
LIDEFSO ' JOBODE M TUBGEO[ VRO WPPSHF[ JOOFO.D BN PFEF EF QPCVMIN FOFOLFMEPFO
UPFOFN FO &FOBN PFEFCFX VTUCFM.E EBU[ DI SDI UPQ| FUBBOQBLLFOVBOEF PPS BLFO
ESDHU[ DI PQ



GHZ RGADY RXGHUIHIVAHG DO M LHW CYHINAHLEGD GRAWRP GDWil J HZ RRQ W
ZHQJ JHG KHEWCGDQZ RG M JHMIDIWO HQ] RX EHMURS P DDWZ HINAQ LQ SODW
YDQ] RP DDUKHAI IRHSDINNHWDI \W SDINNHQ 1 X Z RIBNHUQHN HQHMRHLG LQ KHW

RQGHYAMXGHQ YDQ RXGHY GH P RHOW URQGNRP HQ D

" PDVT PQWSBOX PPEFMLI FE WBOEF PVEFST

" NI TDI PO THOBWO POWBOHFO EBUPVEFST N PFMKI FEFOPCEFSMOEFOPN | VO UBBL BMI
PVEFSUF WPNZS-OHFO LVOOFO[ F EBUABI FUS - # N FEFOBBOI| FURLBBMPDBBMCFM.E " M
PVEFST | VOWFSBO0X PPEFMKI FEFOX FHFSFCaPQ UF OFN FO LBOI FURRLBBMIPDBBMCFE
CFTMITFOPN EF TDI PPMPFTIBH FOEF TDI PPNEPOVT §-DI U8-FLT BBOEF TDI PPMW/UWF
CFWBMOPGPN W [ FUFOONBUFSEM | VI WPPSEF LIDEFS-O " NTFFOTDI PPMCRWPPSCFFM
N FS.UEBUFFOMFSVDH BBO| FUCFHIOWBO | FUTDI PPMBBSOF UPWSBM FUOPEHF

WMTN BUFSBBMCFTDI LU LBO[ F EBUN FMFOBBOI FU$ - # EBUEBO JOHFTQS-L HBBUN FUEF
PVEFST

" M EF PVEFST QFUO TWBBU[ JOPN BM FUOPEHF MTN BUFSBBMBBO UF LPQFO LBOI FUS$ - #

| FUNLBBMI'PDBBMCFWME JOMDI UFO ; XLVOOFOEBOEF TDI PPMPOVT FOTDI PPNPFTBH WBO

| FUHF[ DX PVEFOFO[ FM#l FUOPEHF N BUFSBBMBBOLPQFOWPPSI FULE %F N BBUE-HFM BM
| FUX BOLSPVX FOWTTFOPVEFST FOFY JET FOTDI PO $ - # YT FONPLBWE CFTWSFO

BCEFY T EPFOWFCOFN FO

( PFIBLLFUBNTEFFMABO | FUHF[ JOTIOLPN FO

( F[ JOOFOIDBIN PFEF CFTDI PVX FOI FU( SPFIBLLFUN FUPOEFSBOEFS- EF TDI PPNMPOVT
FOTDI PPNMPFTBH WBBL BNTFFOEFFMABO | FUHF[ JOTIOLPN FO ; F CFUBVO FSWBBL VWBTUF
LPTUFON FF [ PBMTEF | VWS FOFSHF PGIOUFSOFUBCPOOFN FOUFO . FOTFON FUFFOJOLPN FO
POEFSEF BN PFEFHS-OT | FCCFOQFUEF MYF PN | FUHFNM WBO| FU( SPFJIQBLLFUBQBSJUF

| PVEFOFOFOLFMF CFTUFEFO BBO VIHBWOWPPSEF LIOEFJ-O - PT EBBSABOI FF@I FULIOE
PPL CBBUCK FUGJJEBUEF PVEFST EF | VWSFOBCEFS LPTUFOCFWBMOPN FFOX BN F U VJr
U LVOOFOCFEFO

GN EHBDCP 1) KXXUHUP HH GDVW/ RRN YRRUP LMD NQGHIHQ HHQ Z DUP HZ RQQ)
YHO KHG -HNDQ HIWRFK J HHQ P SHORS J DDQ SONNHQ Z DDYRRUMI KHW/

J URH.SDNNHWI HELXINWZ DQAYHHOLY LQ I XQPRA YDQ M NQGHUIHQ RRN DQJ DDWKHAQHW
UHRKWINHHNY CDDUKHQ D



SFLPSFODI| FUPCEFX K

) FU7 BN TF POEFSX X LBN QUOPH N FUBBMABO VAEBHIOHFO EF EF UPFHBOH UPUI FU
POEFX K WPPSMFSMDHFO CFN PFMKU ; P JT FSFFOFOPSN UFLPSUBBO QBBUFO JOEF #
TUWPPN X BBEPPSWFFM.JOEFS-FO EBBSOFUUFS-DI WVOOFOFOI VO SDI UPQ PCEFSX X
HFTDI POEFO X PSEU %BUHFNMUPPL WPPSI FUUFLPSUBBO QBBUFO DI FU/ FEF3BOETUBNHF
PCEFX KR D#S/TTFM

4 FFET N FFSLIOEFSFO[ JWFOOPPEHFEX POHFOU VT |, 3$ PG EF (BVUFYSDI UOH
%BBEPPSEBBVEF N PUABUF PN OBBSTDI PPMF HBBO ) FUS-TVNMBBUJ WEPFHUKEHF

TDI PPMIYBM&N BBSWFIBUFO RPOHFS-O | FUPOEFSX K WPPSUKEH [ POEFSEINAN B %F NDL
WTTFOTDI PPMIVWBMFO TPDP FDPOPN JIDI F HF[ JOTTLYBUF J EPPSPOEFY PFL ( VCCFNI FU
BM CFXF[FO ( F[ DOFOX BN PFEF X PEFOFSI BE EPPSHFWEPG-O 0 PL | FU

MBI OUFLPSJ PSHUFSAPPSEBUMFSMDHFO TPN T N BBOEFOBOH HFFOMIT LSKIFO XD | OPG

N FFEFS WBLLFOPN EBUFSHFFOWFSABOHIOH JF WPPS[ FLF MFS - SBDI UFO PGPQFOTUBBCEF
VBDBWST OF UDHFW/N BLFO

) PHF TDI PPMPTUFO

%F | PHF TDI PPMPTUFO CNKAFO PPL FFO TS/ FNENRL WPPSWFFMHF[ JOOFO JOBSIN PFEF

| FKFS FHFO" SN PFEF *0O| FUTFDVOEBBPCEFX K [ JOEF LPTUFOWBO CFQBBMF
TWEFSDI UOHFOFOPSN EVVSX BBEPPSEF SDI UDHFOHFFO PQUF [ JOWPPSLIEFSFO VL
HF[ JDOFO O BIN PFEF %BUCFQFI.UEVT | VOLFV[ FWBK FE

%F 78BN TF PWS F.E [ PV FSAPPSLVOOFOLF[ FOPN FFON BYIN VN @BDUW/VSIO UF WPFS-O 1O
| FUTFDVOEBBPCEFSX X OFU[ PBMT DI FUCBTIIPOEFX K ; P LVOOFOPPL LOEFSFOVU

HF[ OOFON FUFFONMBH JOLPN FOLF[ FOWPPSEF TWEJFSDI UCH EF BBOTMJUCXK VO
DOUFSFTTFT FOWBWMOUFO O QBB WBO UF LF[ FOWPPSFFOHPFELPQF TWEJFSDI UCH VAU
GOBODEW OPPE[ BBL

0 PL EF N FFSEBBHTF TDI PPNJITWBQOFO[ JOVBBL POCFIBBNIBBSWPPSPVEFST EF | FU
@OBODFFMN EFSCS-FE | FCCFO 7BBL LPN FOEF LPTUFOFSIDEF MPQWBOI FUTDI PPMBBS
OPH FFOT CK&SJ EVEFMKI FE OPEH BBOI FUCFHIOWBOI FUTDI PPMBBS[ PEBUPVEFST PQ
U LVOOFO TQBS-O PGFFO BE&FUWBNDHTOQNBO LVOOFO PQTUFMARON FUEF TDI PPM

GNNUHH \W KRUHQ GDWP 1] RRQ YROH G MDDURS WN.YDNDQIH J DDWP HAYAKRRO N NDQ
QX DOHHQ DIEHB@Y) \SOQ BURD ] HD/RS P DDWP DDUGH VAKRRONHQY HDGH
HQGNRWR] QW+ H DOCRQ) HYHHD HXUR | 1D ] RQGHUMNINBIGIQ) HQ DQGHUH
P DMUDGR ;N Z HHWIHAKRH LN GIMP RHADDQSDINNHQ DO LN GH \RBG! NRWCHARHQ D



%HIBW VIINMIIOH

%F EHIBMIFSIOH VW\BO | FUPCEFSX K [ PSHUWPPSTUWFFET N FFSVIINMJIIOH 0 VEFST [ JO
WFSONMDI UPN  FFO BQUPQ BBO UF LPQFOQFSTDI PPMIBBCE LIOE 7 BBL N PFUFOPVEFST EF
BQUPQT WB EF TDI PPMBBOLPQFO FOLVOOFO[ F HFFOHPFELPQFSBWSOBUFJ PFLFO 0 PL
I FS[ PV FFON BYN VN GBDWVSLVOOFOI FMFOPN TDI PO UF WFSOMDI UFOLPTUFO UF
CFQFS.FOPN [P EF WPPFHBOLFNKI FE WBO| FUPCEFX R UF X BBCP3HFO

4Dl PPNBLFOFOQ3BLUIDI F DFPN BUF WPPSEF PVEFST X PEFO TUFFET VWBLFSEHJBBM

CF[ PSHE ( F[ JOOFON PFUFOEVT FFO TBBCF M JOUF SOFWFSCIOEIOH | FCCFO[ PEBULLEFSO
| VOI VITX FS. LVOOFON BLFOFOPN PQEF | PPHUF UF [ JOWBO X BUFSPQ TDI PPMHFCFVSJ

X FMF MFS.BDI FOBX F[ H[ O X FM N BUFSBBM VOLIE N FF N PFUOFN FOOBBSEF MT FO
X BOOFFSFSFFOTDI PPMJIITWBQ JI %BUMAEBBHUPPL FFO CFQBBNM QINFBV WBO EHJIBW

WBBEHI FEFO X BBPWFSQFUFMF PVEFSFO PGLIE CFTDI LU



&FSGI[ JOBLIS[ TTWWVIY
WHWTUTSI JW NXJS
PNSI JWU[ FSL

) FU FKFS. UFHFO" SN PFEF POEFSJOUI FUCFMBOH PN X FS. UF N BLFOWBOI1 FU

X BBLPSHFOWBO | FUF-DI UPQPCEFX X ; PX FMEF 78BN TF 3 FHFSIOH BMT \RLBM CFTWS-O
FO CPWO RLBW POEFSX XBDUWPS-OLVOOFOEBBSDFFON N FOT WFSTDI IMN BLFOWBOVUI VO
DPN Q¥WN FOBH- CFWPFHEI FEFO 8 F TUFMROBBOEF 78BN TF 3 FHFSIOH WPMIFOEF
BBOCFWFNDHFOWPPSPN FSAPPSUF [ PSHFO EBUFM LIOE LX BMIFIIWPMPOEFSX K LBO
HFOQFUWO XD FFOTDI PPMDBBSLFV[ F N FUEF OPEHF MTN BUFSBMO

*ONFTUFFSIO LX BMBUFW FO WPPFHBOLFMKLF LIOEFSPQUBOHQMBBUTFO
+ ( BBCEFFSFFOQWL WPPSFEFSLIE WPUFON FU KBBS
- . BBLI FUIOLPN FOTUBSFGWFSOMDI UD FMF LIOEFSPOVWBOH
. 7PPY F WPFHBOLFNK N BBUE-HFMOPQ CBTJI WBOEF #Y CFUBB\EBBS

CFS-1.CBBS CFTDI 1.CBBS CS/1.CBBS CFLFCE CFHSIQFMK CFUEPVX CBBS
CFHSQWPMFO CFLE-FECBBS

7 PFSFFON BYN VN GBDWVSIOWPPSI FUTFDVOEBBPCEFSX K

« 7PFSFFON BYN VN GBDWVSIDOWPPSI FUTFDVOEBBPOEFX X [ PBMI DI FUBHFS
PCEFSX K

7 FSONDI UFFOLPTUOCEFX VTUTDI PPNCFME

e ; PSHHWPPSFFOLPTUFOCFX VTUCFM.E PQ TDI PPM PEBUEF TDI PPNBDUW/VS
CFUBBNZBBSCNKW

*ONFTUFFSIO CSYHGEHVS-O
« ; PSHWPPSFFO TWB/DW/ S ¥ @OBODF SIOH WBO CSYHEHVFFOPCEFX KX X FMIO

7 FY FLFSWPNEPFOEF QBBUIFO
. ; PHWPPSWPIEPFOEF QBBUTFOWPPSFNM MFSOMDI UH LIDE

7PN TDI PPMFBN T SPOE BN PFEF
« 7PN TDI PPMFBN T SPOE BSN PFEFTFOTIMNFU ] DI UD BSN PFEF [ PSHUWPPS
N FFSCFHSID X BBEPPSEF TDI PPMBN FON FUPVEFST PQ[ PFL LBOOBBS

PQWATTIOHFO JO QBBU WBO HF[ JOOFO O BIN PFEF OPH FFOT FYUEB GOBODFFMF
TUBGEF-O



9 TILFSL YTYMIYWHWTU
[ VIO YND

7 SIFUETOBSUDIBUF J FTTFOUFFMPN N FOT UF [ JO ) FUCFUFLFOUI FUS-DI UPQ DVNMVS-¥ FO
N BBUDI BQQFNKF POWRNMMPJIOH S/TUFO POIQBOOIOH WPPSHF[ JDOFO JOBSN PFEF %6BBPN JT
| FUPPL BNMTFFOHSPCES-DI UPQHFOPN FOOB3ULFM  WBOEF #FMJDI F ( POEXFUFO
B3LFM FO WBOEF 6 QNFSTFM 7 FS.BSOH WBOEF 3FDI FOWBOEF . FOT

. FOTFOX BN PFEF HFWHFOPWSI FUCFNOH WBO VG- UKE

C HIHAQ HQ BXNH GLQI HQ GRHQLOQ P LD YU \IG YRRUP LMY GDVY XXUARI N KHE GDW
CRGAJ RP \M NXQUHQ BVHOD

C=RQGHUKHWDQHQDUH [QGH 8 173$ 6 ] RXGHQ P LM NQGHHQ XMVHVBRRQ Z RGHQ
+ HAEHMNHQWHQRP  YHHOYRRUKHQRP \M NXQQHQ HLYDUHQ Z DWRRUDQGHH
NQGHIHQ YDJ HDSUWNHIG LV HQ\M NXQEHQ P HHSUDWAQ RYHUGH HYDUQI HQ D

; TTW FFWJSYTYMIYWHWTU [ WO YND

&S[ YO FF CFMBOHSKF BTQFDUFOWBOWPPSX BBEFMKI FE CIOOFOWsK UK OBN FNIK EF
FHPHFCPOEFOWPPSX BBEFOFON FOTFOEF PN WFSTDI MROEF SFEFOFOVIUEF CPPU
VB O WPPSLBOTFOWBSF GPQ WK UK



3 FHPHFCPCEFOWPPSX BBEFO

. PN FOUFFM JOEF QBS.DIOBUFLBOTFOWBON FOTFOJOBSN PFEF BBOI FUFHVNFS- 7 BN TF
VB UKETBBOCPE TUFS. SFHPHFCPCEFO / FUFMF TUBE PGHFN FFOWF | FFGJFFO6 51" 4
TZTUFFN PGFFO CPWFO MLBBMOF WX FS. VB UKETOBSUDIOBUF /| FIXK FS. UFHFOBIN PFEF
&SCFTUBBUWBOEBBH FFO LMX FOBBO LPSUOHTTZTUFN FOFO JOLBUFW-O 07 BBCEFS-O
%BU[ PSHUFSAPPSEBUBNE QBSUIO [ PX FMN FOTFO D BIN PFEF WsKUWKETBBOCFEFST BNI
WMLB¥Y CFTW3-O N PFMKI FEFOFSAMBS-FOPN | FUSFDI UPQWaK LIKE UF WEKK BS-O %0BBSOBBTU
HFNMUI FULBOTFOWBSFGD | | O FHP WBBL QFUCPW-ORLBBM. FOTFOEF WPPSI VO
VB UETCFTUFEJOH PQ WFSQEBBU IOH HBBO PGOFVX TBN FOHFTUFMF HF[ JOOFOLPN FO
EBBEPPSIO EF QPCHMN FO

%BUl FF@ EFFNMI UF N BLFON FUFFOHFCS-L BBO7 BN TF EFDS-WBWM TUSPPN MCIOH V\BO
WEK-UKETOBSUDIOBUF WPPSLBOTFOHSFFOQFO %F 7 BN TF PW3 FE HFFGWFM
CFTMTIOHTS-DI UBBOTUFEFOFOHFN FFOUFOPN X FMPGOFUD UF [ FWFOPQ
WEH-UKETOBSUDIBUF WBO LBOTFOHSPFQFO CRWPPSCFFM PN O UF TWBQQFO DI FU6 1" 4
TZTUFFN | FUPQ FUFOWBO CPWFORLBWY OF X FS.FOWaK UK TOBSDIDBUF & ¥BBEPPSJT | FU
78BN TF VB UKETNBOETDI BQ FOPSN WFSTOQIOQFE

GN] IH GRRUGH ERP HQ KHWERV QHWP HHU =H] HJJ HQ GDQ GDWAHU] RYHHODDGERG
IV P DDUHULY \RBDQ) HHQ RYHJ LFEKW( QLQ HBH J HP HHQM LV KRWDQGHY N Z RRQ
RS KH\BOMMDQG Z DDUJHHQ8 173$6 1V P DDUYRRUYUIN \ING J D LN DG QDDUGH
CDEIHBU HQMBG ' DDULYZ HOHHQ8 17386 P DDUNIM INJHHQNRMG ' XVINYDO

H.J HQDW RYHDOMIMMD

FOTFOWBNHO VIUEF CPPU

) FUJr FHFOBBO FFOB&BLFQIOH PGDSIFSB WPPSTPDBW WPPEFMOEBUN FOTFOEF OFU
OQFUJDBBON FS.IOH LPN FOVIUEF CPPUVBNRO . BBSWBBL | FCCFO[ F OFUX | MOPPE BBO
PCEFSTUFVOIOH ) FUJT CFMBOHSK. EBUCFMETN FEFX FS.FST FO QBLUKX FS.FST EBBSQFU
CNDE WPPS[ JOFOCFLXFOI PF [ F BOFU QFWSTaxX FMOPH LVOOFO POEFSTUFVOFO

%F HPFQTOBT CIOOFOI FU6 b1" 4 TZTUFFN WBOHUEBUQSPCWMFN HPFE PQ ; P LSKIFO
TPDBW PSHBQIBUFT [ PBNT BN PFEFWFS-OHIOHFO | FUWSSPVX FOPN EF LPSJOH UF HFWFO
BBOBM VOCF[ PFLFST N FULX FUCBBS FE [ POEFSEBUEBBSFFOJOLPN FOTPCEFS PFL WPPS
OPEH J YeBUWF3BBHUPPL EF ESFN QFMAPPSEF PSHBOIIBUF WBO WWEK- UK TBDUALF JFO WPPS

N FOTFON FUFFON BBUDI BQQFMKF LX FUCBBS FE



CL HWD@ NQGHHQ HQ QI HIHQ GIH ELVRQVNRP HY ] LD LQ RUEH P HKXQ SDVSRRW
R GRP IAMH R KHEEHQ UHFAKWRS YHIKRRI GH \MJ HP RHNRP 1) 7RAK KHHWHGHHQ
GH ELVRQVNRP WKHWZ HOLCDGAHHIP RHOMN = + HAW J RHG GDVWZ H J HELKIN NXQEHQ
P DNHQ YDQ HHQ JURHS\SDV P DDUD® RQY H J DVARR | RQGHURQV IHWVZ LOBIQ GRHQ
NXQQHQ] H QHWP HUGHHTHP HQ ' DWP RHAWDQGHYD -HXIGZ HNHJ

DUP RHGHYHHQI LQY

%F FHFO JOCSOH WPPSCFQBBMF Ve LHE TBDUAUF JF O CNKUWPPSWFFMHF[ JOOFOFO
JOEINEVFOOPH TUFFET POCFUWBBMIBBS POEBOLT ESF WFSTDI WROEF CPWFOWRLBWA
LPSUICHTTS/DWYS-OWPPSLBOTFOBSFGPQWaK UKE 6 b1" 4 7 SK/IIUFO*FEFSFFO7FEFCQU
7BLBOUF / FXFI UFHFO" N PFEF 7 BBL HBBUI FUPWFSHSPUF HF[ JDOFO PG EF
EVVEFFaVaik UE TBDUAUFJFO CIOOFO| FUBBOCPE

" N PFEFWFSFOQHIOHFO[ YOI FFMAPFE PQ EF | PPHUF WBO EF GOBODEM N BSHFT WBO

N FOTFOXO BN PFEF PN U LVOOFOEFFMIFN FOBBOWsK UE " DUNFIFOEF N FFSLPTUFO
EBO FVP X PEFOCKWPPSCFFM BMOFMF EVVS &S[ PV 7 BBN TF POEFSTUFVOICH LVOOFO
LPN FOPN | FULBOTFOWBSFJ P MBH N PHFMK UF | PVEFOWPPSN FOTFOJ BSN PFEF / V

N PFUFOTPDBW PSHBAIIBUFT OPH UF WBBL | FUWFSTDI MCHARHHFO

@ WRHI HUGHEHQ Z H QHWRP \W RQASDQEHQ RP GDVWZ H P RHVMQ URQENRP HQ P HW
HHQ EHSHINAQNRP HQ $ @Z H P HWKHHOKHAI H 1Q YDQ] HYHQ HHQV QDDUGH AGHP D
Z 1a¥Q JDDQ GDQP DDN IN DA GH UH NQQJ ' DWRP WRYHUHHQ P HW GDUHQ
HAQ ' DN LVKHWDQMHQBUH NXQQHQ Z H QX Z HOHHQ DDQBCNHHUSHUNMDUQDDU
GHILP 0 DDUGDI XWISSHQ CDDUSUASDUNHQ R GXXUEHIH DRIYRNMD YD®RQ CRJ
VRHGY EXIAQ RQV EXGI HAD

4O) MODFFEF +EFFFO7 FEFOU7 BLBOUF FFOOFVX CPFLIOHTTZTUFFN PN | FU
CPFLIOHTQSPDFT WPPSN FOTFOEF DI Ul FCCFOPQ LBOTFOWBSFGUIF WFSHFN BLLFMKFO ) FU
Jr OV HFLPQQFN BBO| FUSKTIHITUFSOVN N FSWBON FOTFOWB | VOF*% FOJIN F %BBS
TQFFMFDI UFSFFOHSPPU. BW F TFG&DU. FOTFOJ BN PFEF | FCCFOWBBL HFFO BQUPQ
HTN JJNF BQQ PE FMI F*% PN HFN BLLFNK UF LVOOFOCPFLFO ) FUQFVX F
CPFLIOHTTZTUFFN Jr EVT WPPSBMOUFSF-TTBOUWPPSN FOTFON FULBOTFOWBSFGEF [ FMEIUBCEH
LVOOFOCPFLFO . BBSWPPSN FOTFOWPPSX F EBUQFUI FUHFVWBMIT [ PSHUI FUWPPSPOHFNIKF
UPFHBOH WPUI VO S-DI UFO

CTHIHZ RRUE] P RHAM YRRUD@N HHQ \P DUBKRGH Rl OS\RS P ONQM CHAKHEEHD
(UZ REHQ] RYHHCHP DI J XX RQECH DIVSUDNHQ J HP DDNWR! DAV LY. J HIONW
DDQ WP HR GHEDQ\DSS 0 DDUYRRUP HQHQ] RDV'IN LV GDWD@DP DDQJ HHQ
HYGHQM KO' * HON\L NDQ LN EINKHVEDS RS 6 6 NDQRRUMUHKWZ DDU] H P LM
KHSHQRP \WERHNHQ 0 DDUGH ] L) RRN QHVWD@IE RSHQ KO D



&FSGI[ JOBLIS[ TTWMIY
WHWTU[ WO YD

3 PMEF CPWFOWLBM 6 51" 4 WEFSVLU
+ ; PSHWPPSFFOHPFEF EFDS-WBW TUEPPN MOIOH FWFOW/FFMHFNDLUBBO EF VISPM

VBOEF CPWFORLBY OF X FS_.FOWEK-UKETOBSUDIOBUF CIOOFO| FU# PWFORLBBM
$ VMNVEFDFFU

) FC BBOEBDI UWPPSEF (OFU QFUFSTY
. ) FC BBOEBDI UWPPSN FOTFOEF OFU QFUIDBBON FS.IOH LPN FOWPPS
LBOTFOUBSFGN BBSFSX FMOPPE BBO| FCCFO JOWFTUFFSJION BBUS-HFO[ PBNI
FFOHSPFQTQBT WPPSTPDBW PSHBQIIBUFT

*ONFTUFFSIO FFOHFMPX BBEH LBOTFOWBSFGPQ WK UKE
- . BBLWBOVI7 BBOEFS-Ol FUOPEHF CVEHFUWEK

; PHWPPSETFLF EFOTUAFSWOIOH
« ; PXF3 Kk BEN DINS&BUFW FOEHIBW ES-N QFNT X FH
« 7F3 PPHEF TVCTEF WPPSTPDBBMWPFSITUIDI F CFN EEFNDHTLBOWP3-OPG3 BQ
PQ4WBQ LBOWPFO Y%PPSEF LPQQFNDH WBOI| FUOFVX F CPFLIOHTTZTUFFN BBO
*UN F J FSFYUB OPPE BBO PCEFSTUFVQOIOH FO POWPMIOH

; FUBDUFGIO PQ EF WIPFMEJIOH WBON FOTFOJOBIN PFEF / FIX FSL IFHFO" S\ PFEF

. *ONFTUFFSDEF VACPVX WBOPWS PFQFMIOEF VG UETIRLFUFO [ PBNT 3 BQ PQ
4BQ LBOPFOFO6.F1" 4 MLFUFO : PSH FSAPPSEBUBNE VG UETIRLFUFO| FU
BBOCPE WBO6 51" 4 73*6% FO*FEFFFO7FEFOU7 B.BOUF N FF
CFLFOEN BLFOFO EBUEBUCFUFSPQ FMBBSJT BGIFTUFN E

. . BBL N EEFMOWEKWPPSPOEFSTUFVOIDH FOWPSN JOH WBO NS UKE TBBOCFEF ST
VLBV FO DUFSHFN FFOUFNKF CFTWSOFOBIN PFEFQBS.OF ST EF CFQBBYF
BTQFDUFO WBO WPPFM.EEIDH PQOFN FO CKWPPSCFFNE WOEQBBUTHFSDI UX FS.FO

. 7PPY F BBHEFN QFNHF QPHDWPQPFQFOWPPSIDMTFW V&K UE N FUFFO
IMPQUIE VBON DN VN IBBSCIOOFOWFSTDI WAOEF EFDSFUFO FOEFQBSFN FOFO
[ PBNT | FU# PWFORLBBMDVMWWVSEFDFFU DVNMWVS | FU( FOUFHFFSE
HVHEEFDFFU KEVHE | FU%FDFFUHFPSHBQITFFEF TQPSTFDUPS TQPSJ | FU
YFDFFUFEFFFO7 FEFOU7 BLBOUF WPFSITN F



OTJLFSL YTYMIYWHWTU
\ TSIS

"SULFM WBOEF #FMJDI F ( PCEX FUTFN

CHEHH %O KFHVWHNAHAKWWRS HHQ P HQZ DDUEI GIYHQ ' MIBHHFKWRP YDWKHWIHRKWRS
EHKRRINMH KXWHWQI D

%BB30BBTUl FFAFEFSFFOS-DI UPQN FOTX BBEH X POFOWPMFOT BSULFM WBOEF

78BN TF 8 PPODPEF ; PDFEF3JEF 78BN TF PWFS FE WPSX BBEFOPN WPPSBNH
CVEHFST FFOBBOHFOQBTU CFUWBBNMIBI- FO LX BNFITWPNR X PQIOH UF X BBSCPSHFO N FU
XPP( FLFS FE FODFFOCFI PPJKF X PPOPN HFWCH %F | VEHF LBQUF PQ EF QSBUF
X PPON BS.UFO EF FMROBBOHF X BDI WRUWPPSFFO TPDBW X PQIOH UWPPOUFDI UFSBBO EBUEF
7BBN TF FHFSIOH N PN FOUFFMEJUS-DI UCFUWPPSBNH CV3HFST LBO X BBSCPSHFO

) PEXFM FUS-DI UPQ X POFOHSPOEX FUFNK Jr WWSBOLFSE TUBBUEF UPFHBOH WPPSTPDBIA
| VITWFTUOH PCEFSES/L . FOTFON FUFFON HBUFBDI UFSHIPOE X PEEFO EBBEPPS
EJIQPQPSIPOFFMHFLEPGFO PN EBU] XWBLFSBG BOLFNK [ JOWBO EF TPDBW | VWSN BS.UFO
N JOEFSUWPFHBCH | FCCFO WPPUBNFSOBUFWFO[ PBMTFHFOEPN TWFSX FSMOH &M | BNEPVY

; TTW FFWJISYTYMIYWHWTU\ TSJS

O N | FUSFDI UPQX POFOWF WFSX F[ FOMLFOI| FFGJFFO EFFMABO EF CFWPNIJOH OPPE BBO
WTTFCOLPN TUNBOEF PWFS FE WB TPDBW | VITWFTUOH &SI FFOFWPMUF CIOOFOP(Q F
X FMBBSI TUBBUWBO TPDBM | VITWFTWOH BNT FWEFOUF OBBSTPDBW | VITWFTWUOH BNTFFO
OPPEPQWATTIOH WPPSN FOTFOEF PONPEPFOEF N EEFMOI FCCFOPN FFOFHFCEPN U
WX FSAFO PGQSWBBUWF | V§-O

%F 7 BN TF PWFS FE LPQQFNMS-DFOUN FFSWPPSX BBEFOBBO| FUHSPOES-DI UPQ X POFO
WPPSTPDBWM | WEEFST ) FU7BBN T 3 FHFFBLLPPE MEUR FUTPDBW
QBLEN POWN X PEUWPPSCFI PVEFOWPPSEF N FFTULX FUCBFCa . FUTWE-CHFS-
WPPX BBEFOW-GEFO[ F FDI FSLX FUCBS N FOTFO [ PBNTEF LPQQFNDH N FUEF [ PFLUPDI U
OBBSX FS. WBBBMFJ-JIUFO N BBSPPL N FUEF LB CIOEIOH " NTLBOEEBBU | WEFST PG
| WEFST OFUBBO EF WWPSX BBEFOWPMPFO LSKIFO[ F BEN OINUBUFW CPFUFT POHFMHE
/ PDI WBOT | FCCFOWPPSX BBEFO[ PBMI UBBMFOQIT X FS. PGRLBW CIOEIOH OQFUJ UF N BLFO
N FUEF OPPE BBO LX BMFJITWPNR FO CFUBBMBS- X POIOHFOWPPSEF BHTUF JOLPN FOT
| FKFS UFHFO" N PFEF ( F[ JOOFOVBMRO VIUEF CPPUEPPSEF LBQUF PQEF
QB | VWSN BS.UFOEF X BDI WRKUWPPSFFO TPDBW X PQIOH EF OPH OPPJJ[ P BBOH X BT

| VI PVEFOT X BDI FON PN FOUFFMPQ FFOTPDBWY X PQIOH X POFO7 MBBCEFS-O



@ HOHQ RQGHIYAKDIHQ Z DDUM | RDORI HQ P RHVWRSERND : DO H] LHORS
SDSIHUIHP DQG P HFWBHERQ GDWP RH \BDQ Z HOHHQ SURIWAXU] LD ,N P HIN GDW HD
RRN ,N] HJ QHWEDVIN LQ HHQ\RAD®I Z RAQ) Z RRQEIMRREHHT ( Q GDWNJHHQ
ZHNKHE GDVWZ RUBAEDQ YDDIN RRN EHIDGUXNAG UM LA HYZ HIN HQ MI LG HIBO 1O
GH YHIHQILQ) ] RDOYIN GDQ EINRRIEHHT GRH GDVWZ RUBAGDQ YDDN ] HDGRRU
NHQQMWHQ HQ EXUHQ JH LHQ DOY/RK | IH KIVKRXGW LEK EH LJB 0 DDUKHM/Z HO

Z DDWEHYRZ DANGRH D

% F-DFOQUCFTNIUF BBOHFUF SN JOEPFNIUFNIDH WPPSTPDBBIVK POFO | FU# JOEFCE 4 PDBBM

0 CK-DUFG CMGPOWPNMEPFOEF PN EF X PPOOPEFOWBOWF¥ 7 BBN TF HF[ JOOFO LF

X BBSCPSHFO ) FUMPPEQNBO WPPSTPDBA | VII'WFTUOH N LUN N FST PQ FYUB TPDBM
X POOHFOUWHFO ; FME CKFFOWPNREHF VIWPFSIOH WBO I FUQNBO[ PV BN QFSFFO

LX BSUWWBOEF | VEHF X BDI WRUX PEFOX FHHFX FS.U 7NMBN T) VWSEFSTQBURPSN

8 PP( BBL FFODPNADUFGNBON EEFONFMP3ABAIBUFT X BBPCEFSI FU FIX FS. UFHFO

" N PFEF EFCEF FFOLMDI UDUWHFOI FU7 BBN TF X PPOCFME CK FU&VIPQFFT $ PN 14
WPPS4 PDBWY 3 FDI FOWBOEF 3 BBE VBO&VSPQB ) FU$S PN 1§ | FFGPQ N BBU NFU

[ JOVATQIBBL DEF 8 PPQ BBL CFWTUHE X BUN FOTFOJ BN PFEF FO

BN PFEFW3-OHIOHFO TBN FON FUBOCEFS PSHBOIIBUFT BMBS-O BBOLMBHFO EF X PPODSITIT
) FUJIr FFO CFMBOHSKF PWFSX JOOIOH WPPSI FUS-DI UPQ X POFO 8 PP( BBL ; P[FU

| FU$ PN 1 FFOHFCS-L BBO JOTQBOOIOHFOWPPSEF CPVX WBO TPDBWM X POQICHFO

7 FSTUH-OHEF WPPSX BBEFOWPPSLBOEEBBU | W3XEFST TPDBW X POIOH

8 F [ FOWFSTLE-OHIOHFO JO JOTDI SKMOHTWPPSX BBEEFO WPFX K JOHTWPPSX BBEFOFO
I WEFSTWFSOMDI UOHFO , BOEEBBU | WEFSI WPSFFO TPDBW X POQIOH N PFUFO
WPNEPFO BBO TQFDIFLF JOTDI SKMOHTWPPSX BBEFO &FOT OHFTDI WO WFSTDI MEF

X BDI WK OBBSHFNMAOH EF QFSTPPOMKF T1YBUF WBOEF LBOEEBBU | VWEFS %

X PPON BBUDI BQQIxOX XFOTPDBW X POIOHFO UWPF P CWWPPSX BBEFO 5FO TRRUWF
HFMFOWPPSEF FGEDUFWF | VWEFST FFO BBOBMNWFSOMDI UOHFO X BBBBO[ X DI UKEFOT
EF | WPWSFFOLPN TUN PFUFOI PVEFO



7 FSN PHFOTUPFU FOFHFOEPN

/ BBTUIOTDlI SKNOHTWPPSX BBEFO[ PBMT MFGHE JOLPN FO JOTDI SKAMOH 01 FUCFWPMIOH PG
WE-FN EFNDHFOS-HITUFSJT FSTIOET  IBOVBS) FFOFYWB JOTDI SKMOHTWPPSX BBEF

OBN FNK EF WFSN PHFOTWPFU , BOEEBBU | WEEFST N PHFOTMDI O FFOW-SN PHFOPOEFS
FFOCFQBBMF HF-OT PQ| VO SLFQIH | FCCFO ) FUHBBUPN EF CFTDI 1L.CBS N EEFMO

OBN FNK EF QPTLIFW TBMJIPQ TOBBS CFWBBM UFSN JO FOF@E&-DUFOF-LFOIOHFO *T| FU
WFIN PHFOCPWFOEF HS-OT EBOLSK i HFFO TPDBW X POIOH % GOBODEM N EEFMO

X BBPWFSFFO LBOEEBBUWPPSFFO TPDBW | VVSX PQIOH N BH CFTDI 1L.LFO NHHFO[ P 8BH EBU
[ F HFFOI] JOT LVOOFOWPNTUBBO WPPSFFO X PQIOH PQ EF QSVWBUF | VWIN B3 U

#PWFOEFON PFUFOLBOE.EBBU | WSEFST CXITDI SKADH PQ EF X BDI WRUPQ FFSWS S0
EBUI VO.IOLPN FOFOWFSN PHFOPOEFSEF HFO FONHHFO # XEF UPFLFOQIDH WBOFFO
TPDBW X PQDH N PFUFO[ F EBBSABO PPL CFX K FOWPPSWHHFO [ PBMTFFOBADI SIVBOEF
TQBBSFLFOIH

%F LBOEEBBU | VWEFSN BH PQ 1 FUN PN FOUWBO JOTDI SKMOH HFFO X POIOH PGCPVX HPCE

WPNAREH OWPNH FHFOEPN WB/DI UHFCS/L FS&BDI UPGPQTWBM FCCFO X | FUCIOOFO PG
CVIFOBOE YBUWPSN UVBBL FFOQIPCMFN WPPSN FOTFON FUFFON HBUFBDI UFHFPOE EF
FFOEFFMABO FFOFHFOEPN DO FUCVIFOBOE FSNO &SHQITHFTDI MAO FO DPN QN4 YF

WPSN FOWBO FSE-DI UD | FUCVIFOBCE [ PSHFOFSWBBL WPPSEBUI FUN PFMK PGPON PHFNK

J PN | VOFHFOEPN UF WFS.PQFO " NT[ F | VOEFFMDFUUKEH LPOEFOWS PQFOPG

X FHTDI FOLFO X PEU VOI WSPQHF[ FHE %F FHFOEPN TWPPSX BBEF O EF TPDBW

| WS-HF MIFWOH Jr BBOHFQBTUPQ PLUWPCFS OB FFOVJIIQIBBL WBOEF 3 BBE WBO4 WBUF
FOWPPY FUX FWJJ POEFSIOHFO [ PBNII FUCF[ JUMBO FFO EFFMABOFFO X POIOH PG
CPVXHSPCE

- PLB¥ CIOEIH

4 OET N PFUFOLBOEEBBU | VWEFST FFO (L BW CIOEJOHYLVOOFOBBOWPOFO ; F

N PFUFO EF BGIFNQFO UFO BBSN JOTUFOT WIGHBBSPOPOEFSCFLFO D EF[ FMEF HFN FFOUF
| FCCFOHFX PPCE - PLB¥ CFTWS-OLVOOFO FFO TUWW-OHF S BOHEVSHF X PPOCIOEIH
JOWPFS-0 8 PPON BBUDI BQQKON PFUFO WBOEF CFTDI 1.CBS- TPDBW X POIOHFO
WPFX XFOBBON FOTFOEF EF RLBW CIOEIOH LVOOFO CFX XFO %BUCFQFI.UEF

WFS VIIN PCMFLJ 7 BOEFO#VTTDI F FO%FQS[

" NTFFOLBCEEBBU | WIEFSWS VIIUCVIFO[ JOHFN FFOUF N BBLUI XN JOEFSLBOT PQ EF
WPFX X IOH WBOFFOTPDBM | VWWSX PQIH ; P X PSEEUEF UPFHBOH WPPUFFO TPDBW X PQIOH

N PFMK WPPSWFSTDI MACEF HSPFQFON FOTFOJXOBIN PFEF . FOTFOJ BN PFEF WS V] FO
VBLFS OPPEHFEX POHFO EBON FOTFOEF QFUD BN PFEF MWFO %BUI FF&U N BLFON FU
| VOPQ FLFS- GOBODEM UWPPFTWBCE ; F N PFUFOEBOWS V] FOOBBSFFOHPFELPQFS

X POIOH PGLSKIFOUW N BLFON FUI VWSDI UFSTBOEFOFO PGHFEX POHFO VU VJIT FUWIOHFO

%BBIOBBTUX PEEUEF LFV] FWSK F.E JOHFQFS.U, BOEEBBU | WEFST N PFUFOFFO NRLBVA
CJOEDH BBOWPOFO[ PEBUI VOVIEK LFV[ F WVBO X PPOQIBBUN WFSABMIO PL OFVX LPN FST EF
FFOWS PPHE BSN PFEFSI.DP | FCCFO LSKIFO[ P WFFMN PFMKFSUPFHBOH WPUFFO TPDBW
X POIOH #PWFOEFOTQIFLUI FUSVSPQFFT $ PN Jj WPPS4 PDBW 3FDI UFO[ DI N FUFFO

N FFEFS FE VUFHFOEF MLBW CIOELDHTWPPSX BBEF %F MEUN N FST CIDOFOFFOWFM
UF LSBQQF TPDBW X PPON BS.UPUPOS-DI WBBEHF VATMILIOH



8 FI.FOBNIWPPX BBEF WPPSFFO TPDBW X PQIOH

%BB3OBBTU[ FOX F FFOWFSTE-OHIOH D EF | VWSEFSTWFSONDI UCH 4 PDBW | VWSEFST N FU
BSCFETQPUFOUFFMN PFUFO[ DI TOET PPL WFSONDI UIOTDI SRAFOCKEF 7 %' # 8 F
EBUQFUEPFU BMFFOCPFUW LSKIFO ; FI CEFS %F | VEHF N JIUFSWFSTUE-CHUEF
WPPSX BBEF 4 BLT HFMUEF X FSWPPSX BBEF EVT PPL WPPSX F PQEF X BDI WKTUWPPS
FFOTPDBW X POIOH X MWBBO 8 F BELCFETPCHFTDI LUJF PGFFOMF@RPOLSKIUN PFU[ DI
QF UWFSO\NDI UIDTDI SKWFO " NTK FFOMFGRPOLSKIUTWBBUI FU0 $. 8 JOWPPSCFHFMEJH
OBBSX F&

GNZ RRQ LQ HHQ \RADDCDSSDURP HOMDP HQ P HWP LI P DQHQ] RRQ 0 1] RRQ
Z ROAQWSWPEHU  MDDUHQWXGHH WP RP HQRHOGR)  + IMVQRI QHW
LQI HVAKUHYHQ YRRUHHQ\RADGI Z RQQ) P DDUZ HHWIHAR KIMAW LCR NDQ GRHQ
=HNHUP HAGH YHYAWHQI GH YRRZ DDUEHQ P RHVKIMHNHQQ) KRXGHQ + IMZ LICKHHO
JUDDJ J DDQZ HINHQ DO KIVDIJ HVNGHHLG 1V P DDULY DIKDQNHIM YDQ KHWRSHEDDU
YHYRHU ,QRJ HZ 1Ml NRPHQPDDU  EXWWHQ SHUGDU HQ GH ODWR EXVLVRP

XD

. BOUFNIPSHFST EF JOTUBBOWPPSEF [ PSH WPPSFFO[ FL PGHFI BOEDBQU®N MFNE N PFUFO
[ DI WFSQMDI UIDTDI SKWFO OFUBNTN FOTFOEF FSAPPSLF[ FOPN CFX VTUI VIVPVX PG
N BOUF [ O

C 1V DCP IMIHADDQP RHALHQRP YRRUHHQ GXXJ DP H WRE \M NXQUHQJDDQ ' RRU
GH GUXN ] DN \VHBUNAEY DDQYDDUGHQ GIH \NEHDN RG HNHUHQ] HDY\RP VABIFKW
YRRUP M) JH RQGKHG | D

5BBMFOQIT

5FOTMUF N PFUFOTPDB¥ | WEFST LVOOFOCFX XFOEBU| F EF / FEFSBOETF UBBMN BDI UH
[ JO %F 7 BN TF PWFS FE WFSTUWS-OHEF EF IBBMFOOITWFS-JTUF WPUI FUOJAFBV " %F
WPPSX BBEF HFUWPPSBNMR | VWEFST EF FFOTPDBW X PQIOH WPPFHFX F[ FO LSKIFOWBOBG
BOVBS #JOOFOEF X FF IBBSOB WPPFX XX JOH WBO EF TPDBW X PQIOH N PFUFOI WSEFST
EBUQINFBV CFI BO ) WEFST EF | FUQINFBY OFUI BRO LSKIFOFFOCPFU %F 7 \BBN TF

3 FHFSIOH X IMPQOFVX WFSTIE-OHFOFOI FUQIWFBY PQUEFLLFOOBBS# WBOBG

) WEFST EF FFOl W3POESDU FCCFOWBOWPPS N PFUFOQINFBV" | BHO

C H\RH) DQNHIMKHG YDQ GH 1 HGHDQGH BMHQ LY RRN HHQ SUIREGHP  =HN\HUDY
VA Z HONAHQ M P RHWRRN YDOWWH \RAD®! Z RQQ) P HWEH EXV QDDUGH H BMWHQ
JHDNHQD



4 PDBBMK POFO PPL FFOS-DI U

#PWFOTUBBOEF WPPSX BBEEFON BLFOEVEFNMK EBUEF WPPFHBOH WPUFFO TPDBW X POIOH N FFS
FON FFSCFQFS.UX PSEU [ FLFSWPPSOFVX LPN FST %BBSOBBTULSKIFON FOTFOEF BMFFO
TPDBW X PQIOH | V§-O TUFFET N FFSWFSOMDI UIDHFO PQHFMHE ) FURVSIPQFFT $ PN 1j WPPS
4 PDBW 3FDI FOJ WEFFM PWSEF CFTUBBCEF N BBSPOEFSYTTFOWDI X FFS
WFSTUB-CHEF  UBBM FO BDUWFSODHTWFS-JTUFO FOHFF@EF 7 BN TF CFMETN BLFST | FU
WPPEFFMBOEF X X&EMYBBSI FCCFO[ F [ DI EVT QFUFHFOVIHFTQSPLFO

G O'M P HOHQQRI P HHUGUN RS®U W HHVWKHAP HHUMIHW HQ GDQ.J D MI JHHQ

Z HNYIQGHQR! RS HHQ UKW H P DQHUHHQ\BDOBIHY ( U] LD YHHOM YHHO

YRRZ DDUGHQ GH HIRS JHUFKW LD RP ] RIH HI G P HOHQ\M KHSHQRP Z HIN\M
YIQEHQ GH \IDOM BHQ HQ GH \RADGI Z RQAQIHQ] RIH HI G DDQ GH AMIMK P HOHB
\W JHYHQ $ @P DDCRP GH\M\RWMQ Z HJ \M P RIIHBIQD

8 F[ FOPPLFFOWSIDI VIJMOH WBOEF LBLFOVBOEF TPDBW X PPON BBUDI BQQXK; F

N PFUFON FFSUKE FON EEFMO OWFTUFS-0 JO DPOEPVES-0O FO TBODUPCOF -0 %BBEPPSCNKL
FSN OEFSUKE PWSPN | VO LFSOWBBL VU WPFJ-O OBN FMK CPVX FO SFOPWS-OFO TPDB

| WEFS CFHFMEFO %BULBO QPUFOUFFMAEFO UPUHFWPFNMOT WBO X BOBPVX FOWBO
TPDBW | WEFST FOLBOEEBBU | WEFSI FHFOPWFSEF TPDBW X PPON BBUDI BQQKO

C LV} DCP IMIHADDQP RHALHQRP YRRUHHQ GXX\J DP H WRE \M NXQQHQJDDQ ' RRU
GH G\ DAN \GHBUNREY DDQYDDUGHQ GIH \NEHIN - RY HNHUHQ] HDY\RP VABFKW

YRRUP M JH RQGKHG | [P D



& FSGI[ JQBLIS[ TTWMIY
WHWTU\ TSJS

) FU FKFS. UFHFO" SN PFEF POEFSMOUI FUCFNBOH VBO | FUX BBSCPSHFOWBO | FUSDI UPQ
XPCOFO 4 PDBM | VI'WFTUOH EPPSCS-FLUEF BSN PFEFDIBE_FMI FUJT FFON BOFSWPPSWFYAO
PN | FURWFOX FFSII BOEFOUW LVOOFOOFN FO % WPEFMOHBBO WFEFSEBO FOLFMFFO
CFWBBWBS- | VI'WFTUOH WPPSTPDBMW | WEFST ) FUHBBUPPL PWFSEJIDSN JOBUF PQFO
HFMKF UPFHBOH WPUEF X PPON BS.U PWFSX PPOLX BMFJJ PWFSFFO WPFHBOLFMKF
EFOTUWNFSAOIOH FOPWFSN FOBW S/TUFO X PPO FLFS FE ; PXFMEF 78BN TF 3 FHFSIOH BMI
EF MLBW CFTWS-OFOMLB¥ X PPOBDUPS-O LVOOFOEBBSDFFON N FOT WFSTDI IMN BLFO
WBOVLI VODPN QAN FOBB- CFWPFHEI FEFO

%F WPMIF OEF BBOCFWFNDHFO [ YO EPPSTHHFWFOE

7 FS PPHI| FUBBOCPE W\BO CFWBBMBS- LX BMFJIWPNE FO TPDBM | VITWFTUOH
| FKF3. UFHFOBN PFEF
« 7PFSEF TPDBW BTUUFS/H OPN | FUBBOWBMPDBW X POQIOHFO W WS PHFO %BU

WFSOMDI UHFN FFOFOFOTUFEFO PN FN QSIWBBUCPVX QFPH-DUWPPSFFOEFFM
TPDBBMO U- W/NRO

&WBMFFSEF JOTDI SKMOHT FOUWPFX K JOHTWPPSX BBEEFOWBO TPDBW | VIMWFTUCH
« #FI PVE CIDOFOEF TPDBW | VIIWFTUDH FOLFMEF WPPSX BBEFOHF FBUFFSE BBO
EF X PPOCF| PFGF

« 4Dl BGDSIFSB EF POHFMKI FE CFWEFS-OBG[ PBM BOHEVSHF X PPOCIOEICH

; FUDPQFFO QPTIIFWF CFFNMEWPSN JOH WBO TPDBM | VITWFTUOH
+ % BULBOEPPSTPDBM | VIIWFTUOH UF [ FOBWFFOEVVY BN F X PPOPQRTTIOH
WPPSLX FUCBI HPFQFO D EF TBN FOWMWOH

) FSAPN EF | WSQSFN F FOI WSIVCTEF
« &SI FFOI FSAPSN DHWBOEF | WSN F FOI WSIVCTEF OPEH FWFOBNITFFO
WF3BHJIOH WBO EF BEN JOJTUBUFW ES-N QFNI
« 4 8-FGEBBSCKOBBSFFOBVUPN BUI b EVEFMK FOUWPFHBCOLFMNK TZTUFFN
« #FWLN FOTFOJ BN PFEF EBBSCKBBOHF[ FO[ XWBOVUI VO EB-DUF FSABSCH
EF WFSTDI MAOEF LOFIVOUFOFOES-N QFNILVOOFO BBCEVEFOFOPQRTTIOHFO
BBOF1FO / FKFI UFHFO" N PFEF

1BL EJIDSN JOBUF PQ EF QSMBUF | WS\ BS.UBBON FUQSBLUK.LFTUFO
./ BBTUQBLUKUFTUFOPQ EF QSMBUF | WN BI.ULVOOFOWPSN JOHFO EJTDSN JOBUF
WFS FIQFODEF TFDUPSVBO EF WFS WEFST [ PX FMIBSUDVNF SO BT
N N PLBOPFO



OTJLFSL YTYMIYWHWTU
\ JW

"SULFM  WBOEF #FMJDI F ( POEX FUX BBCP3HUI FUS-DI UPQ X FS

GHGHH %0 KHHWKHAHRWRS HHQ P HQZ DDUELT BIVHQ ' IMBHKWRP YDVWKHWHRKVRS
DUEHG HQRS GH YUl NHX] H YDQ EHIRHSVDUEHG LQ KHWIDDP YDQ HHQ DOHP HHQ

Z HINJ HBU HIKHGVEHBIG GDWRQGHUP HHUJ HUFKWY RS KHWZ DDUERU HQ YDQHHQ] R
KRRJ HQ WNELHOP R HIM Z HINI HBU HKHG\SHO KHAHRKRS ELANH
DUEHGWRRZ DDUGHQ HQ HHQ EL@NMH EHRQQ)  DOP HGH KHWIHRKWRS LQRUP DI

RYH®U HQFRGPM RQGHKDQGHBQD

#FNBOHSK. Jr EBUI FUSFDI UPQ BSCFE FFOWSK LFV[ F O PVEU. FOTFOI FCCFOI FUSDI U
PN FFOUFX FS.TUFNIDH OBBSLFV[ F BBO UF HBBON FUCHNEKF BSCFETWPSX BBEFOFONMPO
Y%BBEPPS[ JOWPIN FOWBO EX BOHBCFE FOVILCVIIOH QFUX FUFNK 5FHFNKFSJKE Jr BBO

| FUS-DI UPQ BCF.E | FUS-DI UPQ WPHEPFCOEF JO@SN BUF PWFS%H FO DP N DUF W

PCEFS BOEFNDHFOWSCPOEFO . FFTUBMHFCFVS-OEF[ F DPMRDUFW POEFS BOEFNDHFO
WB EF VBLCPOEFO &NMF X FS.OFN FSI FFQEVT | FUSDI UPN [ DI BBOW TMJFOCXFFO
VBLCPOE

# N F BSCFETWPPSX BBEFO PN WBUFO POEFSN FFSWFNHF BSCFETPN TUBOEHI FEFO
HF[ POEF BCFETFMBUFT FFOFFMKF WFSHPFEIOH FOI FUSFTOQFDUFSFOWBOEF
XFMIOTX FUFO| FUBSCFETSDI UPQ EF X FSWRFS

, TTW FFWJISYTYMIYWHWTU\ JW

) FUSFDI UPQ X FS. FWPNMFFSUN FFSFON FFSOBBSFFO QMDI UWPUX FSLFOFOTUFSLF GPDVT
PQ BDUWFSOHTCFWE ) FUBDUWNFSOHTCFM.E MHUEF TDI VIR FOEF WWBOX PPEEFMKI FE
FFQ JEH CK FUDEJNEV 8 F QFUX FS.UX PEUHFTUBAPG.SKIUN OEFSTPDBW

CFTDI FSNJIOH . FOTFOEF X FS. [ PFLFOCPUFOFDI UFSWBBL PQ ESFN QFNI [ PBNI
POUWPFHBOLFNKI FE FOEJDSN JOBUF PQ CBTJ WBOWFSTDI MROEF VIITMIJOHTHSPOEFO [ PBMI
WFGIK HFMPGFOFWDIFU' 0 %8 " 40 FO %FTDI BDI UFUBM 0PL
XF3MPTI FE BBOTDlI J FFOSEFOUWUEJDSN JOBUF PQEF BSCFETN B3 U. FOTFON FU
FFOMBOHFS X FSPTI FETQFSPEF PQI VO$ 7 X PEEFON FFSHFTUHN BUTFFSE EPPS
QPUFOLEM X FSHFWFST FOLSKIFON JOEFSHCLBOTFO 8 F N FFSEBOFFOBBSX FS.MAPT Jr

[ FU JOLBOTFOPQFFOQFVXF RCN FU EBVO %l FSUFUBM

%F WFSTDI MROEF PWFS FEFOTUWB-WFOOBBSFFO X FS[ BBN | FETHSBBE WBO . BBS
WPPY FOPOWPKEPFOEF POEFSTUFVOIOH FOHFFOJOLPN FOT] FLFS FE X BBSAPPSEF TPDBW
[ FLFS FE HBBOU [ PV N PFUFO TWBBO ) FU FX FS. UIFHFO" N PFEF TUFMEBUEJCFM.E EF
TW/DWFNM ESFN QFM PQ EF BSCFETN BS.UOFHFFJ



# FNBOH WBO GOBODEMA [ FLFS FE

. FOTFOEF QFUUFX FSHFTUFME [ JOFOX FS[ PFLFOE WFS\WF[ FOEF [ FLFS FE PQ
XFIMRPTI FETVILFSOH EPPSEF CFQFS.IOH OEF UK WBON BYN VN  BBS, X FUCBS-
HPFQFOVBMWO | FEPPSUFS/H PQ FFOMFA®RPO FFOJLPN FOPCEFSEF BN PFEFHS-OT
%BBIOBBTU[ VIROWFMOHFFO DI Ul FCCFO PQ MFGRPO FOWBO EF BEBSWEX JOFO ) FU
HSPPUDI BNHF TPDBW FYQFSN FOU 4 PDBBM FU F@R/JTUEFHFOFOEF BM FUMBOHTU
X F3[ PFLFOE [ O %BUN BBLUEF X FH OBBSEF BSCFETN BS.UQBSBEPYBBMHFOPFH BYWRFO

N BBSN PFMKFS *OLPN FOT[ FLFS FE J FTTFOUFFMI FUCFEUEF SYTUFOSYVIN UF EF OPEH

[ JOWPPSFFO TVDDFTWPN# [ PELUWPDI UOBBSX FS. 8 BOOFFSEJMWMBOHOFUX FHVBN POIWBBO
FSPOPW-S_PN FMKF ES-N QFNI

" LFETCFQFS . OHFOWBO X FS [ PFLFCEFO

7BOVlI FUCFM.E J FSUF X FIOH BBOEBDI UWPPSEF TLSVDW S PPY BLFOWBO MOHEVSHF

X FSWPTI FE 7PPSI FFNK BUN FOTFON FUFFOBSCFETCFQFI.JOH TUFNI7 %' # WBOEBBH [ FIG
VBTUEBUF SHFFO BDUWF SOHTUESBK-DUOBBSCFUWBBME X FS- N PHFNK Jr ) FUHBBUWFFBMPN

N FOTFOEF BMBI-O QPHIOHFOPOEFSOPN FOI FCCFOPN FFOKC UF WOEFO EJUHBBUPN
WFMOEF BEWFT X FMIO| BEEFO | FUTWBY/VUQFUPF W ECBBSY

%F GDVT NHUPQ EF WFSTUFS_.JOH \BO OEJNEVFWE WBBEEHI FEFOFOI FUOBVX MUWFOE WPF[ DI U
PGFFOEINEV X FMWPEEPFOEF JOTOBOOQIOHFO MWFSUPN X FS. UF WIOEFO %FOL EBBSCKBBO
EF OMDI UPN FFON JON VN BBOWBMPNIDIBUFT QFSX FFL UF EPFOPN K

XFIMPTI FETVILFSOH OFUF W[ FO 8 FS[ PFLFOEFOLSKIFOUW N BLFON FU

TUHN BUTIFSOH BMIPG FUI VOFHFOTDI VI JT BNIT[ F HFFOX FS. WIOEFO

7FSXBDI UODHFOFOFJFOWBO X FS. HFWFST

&SJr UF X FIOH BBOEBDI UWPPSN BBLEFHFOPN EF BSCFETN BS.UFOX FS. JODNTFWFSFO
WPFHBOLFNK.FSUF N BLFO &FOWPNIETF CBBO Jr QF UWPPSFEFS-FOFFO SBNIUTDI F
EPFNIUFNDH 0 OWFSAVNEF SBOEWPPSX BBEFOWPSN FOVBBL PPL FFOCFMN N FSIDH DEF

[ PFLWPDI UOBBSX FS. [ PBNIWFSAPFSWBO FOOBBS| FUX FS. FOLDEFSPQWBCH / FLX FS. FHFO
" N PFEF

CNZ Q) WDDJ YRWNEYZ HNHQ P DDUGDW DDVWIHWRP GDWIN RRN YRRUGH NQGEWV
PRHVW RUHQ 0 L P DQ LV YUDFK\E DI HIFKDX HXUHQ J DDWARHI Z HINHQ \RP VDO
RP VIHUXXUA/ RAKIMQGY N P RHAGXY GH NQGHUHQ CDDUVAKRRCEUHQI HQ 9 DWW

Z HH\HQGZ HINONAZ HO RP GDVWP LD P DQ GDQ RS GH NQGHIHQ NDQ SDWHQ

) FUEPN JOBOUF EFF Jr EBUN FOTFO[ DI N PFUFOBBOQBTTFOBBOI FUX FS. [ POEFSS-LFQIOH
UF | PVEFON FUDEJNEVFOFOEF PN TWBOEHI FEFOX BBSD[ F MWFO ' BDUPSF-O[ PBNI[ FLUF

[ PSH WPPSLIOEFSFOFO BN MFMEFO FWFOBM EF LPFHBOH WPUQVCIFLE EFOTUFO

HF[ PCEI FET] PH PQFOCBBSWFSAPFSFOLIOEFSFPOVNBOH [ JON FEFCFOQBWMOE WPPSEF
WPFHBOH WPUX FS. /| FXFS. IFHFO" SN PFEF



0 CEFX BBEFSOH WBO OQFU CFUWBBF BCFE

*OPJ F N BBUDI BQQXMHUEF G°DVT PQ CFWBBMF BSCFE / FU CFUWBBMF BSCFE CMGJ
POEFSHFX BBEFFSE FOPJ DI UCBBSIO PO F N BBUDI BQQX[ PBM EF [ PSH WPPSLIEFS-O
N BOFWMP3H FOEF [ PSHWBO | VIIMBEFST PGN PFEFST N BBSPPL WEKK NMHFSTX FS. %F
JOTOBOQHFOWBOEF N FOTFOX PEFOQFUHF[ FOFOEF BSCFETN BS.UFOI FU
BDUNFSOHTCFME JT FSOFUWNREH PQ BBOHFQBTU) FUSFFTVNMBBUJT FFOI PHF ES/L PQI FU
XFYIOWBOEF N FOTFOFOFFOHSPUFSSIIDP PQ MBOHEVSHF VIWBMPQ EF BSCFETN B3 .U

+ HWZ HINHQ LO WKL LV YRRUP LIVHFKWP RHOM YDQZ HI H P LI
] RU YHIDQE RRUGHIMKHGHY ' HJH RQGKHG\WSUREGP HQ YDQP L\ P DQEH RUHQ
P H YHHOXHW + LMY KDUSDIFON, N Z HIN QX 1Q HHQ NRXGH RP JHYIQ) HOINEHQ
EDQJ RP ] HDRRNJH RQGHGVSUREGP HQ W NIMHQ D

9%\VVg BN F UFX FS. TUFN@DH N PFUI FUEPFM JOWBO EF BSCF.ETCFN EEFMDH . FOTFO
CFHFMEFO OBBSEF BSCF.ETN BS.UN FUPPH WPPSEF DPOUFYUX BBSDN FOTFO MWFO[ PBNT EF
[ PH EF [ KWIWPFFO.D| FUHF[ JDPGEN NBWE DPOUFYUPGHF[ POEI FETQEPCMIN FOEF [ F

[ FIBFSABF-O JT DS/DBBM7 %' # BN BSCF.ETN BIUEFHITFVSFO QVCNFLF EFOTUFSROFS
TQFFMFFO TMVUFIPMO EF POEF STUFVQIDH FO CFHFMLEIDH WBO X FS.[ PFLFOEFO PPL [ XKEF
WBOEBBH POEFSEF DBUFHPSF (0FU CFSPFQTBDUF GVBIWRO

SPFOFN FOEF GAYXCMFSOH WBOEF BSCFETN BS.U

&SI FFO TW/DWI-M WFSBOEFSIOH PQ EF BESCFETN BS.UOPEH N FUBBOOQBTTIOHFOWBOI1 FU
XF3. BBOEF N FOT #FHFMEJH OBBSX FI. FO BDUWSIOH WBON FOTFO OBBSEF

BCFETN BU[ JOCFMOHSK. ) FU FIKFS. FHFO" SN PFEF POEFSTUE-FQUI FUCFN2OH V\BO
BN PFEFCFX VTU) 3 CFME PN XFS. UF N BLFOWBO ODMTFW X FSWRFS-O ) FUBBOCPE
VWBOEF 7%' # FOQBIOFST PQ EBUWBL X PEEUEBBFN CFTUPQ EF X FSWRFSWPPSHF[ FU

GNZ LOMXJ JDDQZ HINQ =R WIDDQ YRHAN GDVWKHAEHNUJI DDWHQ P HAP LI
Z HINJ HYHUKHE IN GDDURYHURSQHZ JHVSUHNNHQ : H] RHNHQ\DP HQ XIVZ DW
DDQJ HSDWAZ HIN YRRUP 1V RX NKQQHQ] D

&SJ FFOUWFCOFN FOEF GAYXCMFSOH WBOEF BCFETN B3 .U) FMABT CMKREF GAYICMIFSOH
HFSDI UPQ EF OPEFOWBOEF X FSHFWSFOQFUPQEF WBOEF X FS.OFNFS' MYXCT FO
JOUFSN DPOUSBDUFO [ YO GOBODFFMOUFSFTTBOUWPPSX FLHFWFST UFSX WK FSL.OFN FST

N BBSCFQFS.UF TPDBWM DI IFOPQCPVX FO %F DPOSBDUO CFEFOWBBL X FIOH [ FLFS FE
BHF WFSROQIOH POHVOTUHF X FS.VFFOFOWBBL QFSPEFTWBOX FS.EF [ DI BX JITFMMON FU
QFSPEFT [ POEFSIOLPN FO %F GAYXMFSOH FOEF EBBSCK PS-CEF RCT W GOWPPIBM

N FOTFOJFFON BBUDI BOQQFMK LX FUCBF QPTLF . FOTFOEF LPSHFTDI PP [ JOFOEF
QFUWPMIET LVOOFOX FS.FOPN X W WBO [ PSHUWBLFO HF[ PCEI FE PGCFQFS.UF N PCNFLJ
LPN FOWBBL UF§-DI UD EFSHFNKF RCT



#FQFS.JOH WBOEF X FS.MPTI FETVILFSOH FO[ PFLUPDI UOBBSX FS.

0$. 8 Y[FUWFODEF IV FOEFOTWIRQDH TUFFET N FFSJ PQ BDUWFSDH

) VMMFSWROFSTWBOO0 $. 8 YWOEFOEBBSEPPSN JOEFSUKE WPPS| VO LFSOPQESBDI U
OBN FNKC EF | VD FO PCEFSTUFVQIOH BBON FOTFOFO EF CFHFMEJOH OBBSFFO

N FOTX BBSEEH CFTWBBO / FUFOLFMN FOTFON FUFFOX FS.MPTI FETVJLFSOH N BBSPPL
N FOTFON FUFFOMF@®PON PFUFOBDUFGPQ[ PFL OBBSX FS. PN | VOVILFSOH WF

CFl PVEFO %PFO[ XEBUOFU EBO EFF HUFFO UKEFNKF PGWPNREHF TDI SBQQIOH WBO1 VO
MFARPO %F WFSOMDI LIOH PN X FS. UF [ PFLFOX PEU[ P FFOWPPSX BBEEF WPPSI FUNBBUUF
VWBOHOFUDPJ F TPDBW [ FLFS FE / FKFS. UFHFO" N PFEF

. FOTFOEF MOHFSEBO WX FF BBBSX FS[ PFLFCEF [ JO [ VIO QF UBOHFSLVOOFO SFLFOFOPQ
FFOXFIMPTI FETVILFSOH ) FUSFDI UPQ X FS.RPTI FETVILFSOH X PSEUHFLPQQF N BBO
FFOCBTJIQFSPEF WBO H8BS BBOHFW/NE N FUFYUE QFSPEFT BG BOLFNK VWBO K-
CFPFQTWIREFOFOHFX FSUF QFSPEFT %F CFQFS.JOHVWBOX FS.WPTI FETVILFSIOH OEF
UK [ BMAPPSIOLPN FOTPQ FLFS FE [ PSHFOFOMEFO WPPUWFEF QIOH FOWFSCSFEJOH \BO
B3N PFEF

. FOTFOEF OV BMN PFUFOSOCELPN FON FUFFOX FS.MPTI FETVILFSOH PW-SAHW-OWBBL

N FUIOLPN FOPOEFSFOPQ EF BN PFEFHS-OT FOI FCCFOFFOI PPH SITDP PQ BN PFEF %6BU
SIDP [ BMV OPH WWEFSWHP WO &FOHSFPPUEFFMABOEF MHF N EEFOLMTTF [ BMEPPSEF
N BBLE-HFM-WPNWFS-0 SDI UIOH EF BS\ PFEFHS-OT 8 BOUQFUBNR BOHEVSH X FS.M[ FO

[ VRO §DI Ul FCCFOPQFFOMFGRPO BBOHF[ FO EBUS-DI UBG BOHUWBO FFO JOLPN FOTUWPFU
%FCOL EBBSCKBBOI VJIl PVEFOT N FU; | OXF3.FCEF FO;| i OQFSTIPPON FUFFO

XFIMPTI FETVILFSOH %F MBUW [ BMHFFO §DI Ul FCCFOPQFFOMFARPO 7 PPSX F X FM
3Dl U FFGAPQFFONMFARPO J | FUNMFARPO TPX FTP OPH BHFSEBOEF

XFIMPTI FETVILFSOH WBOEBBH ) FUCFUFLFOUFFOBDI UFS/JHBOH D EF TPDBW

CFTDI FSN JOH N FUFFOWSB3SN JOH WBO | FUHF[ DFOWS PPHE SITDP PQ LIDEFBIN PFEF

%F CFQFS.IOH WBOEF X FS.MPTI FETVILFSOH DEF UE N PFUHFOBBSE HBBON FUFFO
JOUFOTFW FO QSPBDUFW CFHFMEJOH WBO X FS.[ PFLFOEFO X EF CBTJIQFSPEF WBO  HBBS
7%' # | FFQEBBSD FFO TWMVUFMPMF TOFMO *OEF PWF3HBOHT@TF OBBSEF N BBLE-HFM VRO
| FENK BUX FS[ PFLFCEFOI VM) OPEH | FCCFOPN X FS. UF WOEFO %F 7 ¥BN TF PWS FE
TQFFLUWBOFFOWNMFN HWCBBOCPEWMBOEF 79%' # N BBSI FUJT OPH | FFMPOEVEFNK | PF EL
DOEF QBLUK [ BMK PEFOHFSFBMIFFE 8 F QWJFOWPPSFFOBDUFW- SPMABOEF 7 %" # FFO
EVEFMCF DPN N VODBUF FWFOBM | VD CKEF PWFSHBOH VWBO EF FOF VUL FSIOHTJOTUF NGDH
OBBSEF BOEFS- [ PBM MFORPO [ FLUF VILFSIOH PGFS.FOQIOH WBOBSCFETI BOEDBQ CK
"0 %4 PDBWM ; BLFO



&FSGI[ JOBLIS[ TTWMIY
WHWTU\ JWP

) FU FKFS. UFHFO" N PFEF POEFSMOUI FUCFNBOH WBO | FUX BBSCPSHFOWBO | FUS-DI UPQ
BLFE ; PXFMEF 78BN TF SFHFSOH FOPWFS FETEFOTUFOBNI 7 %" # N BBSPPL EF NALBW
CFTWSOFO CPWO WLB¥ BDUPF-OFO QSWBUF TQFMST [ PBM CFHFMEJHTEFOTUFO LVOOFO
EBBSOFFON N FOT WFSTDI MN BLFOWBOVJI VO DPN Q¥N FOBH- CFWPFHEI FEFO

8 F TUFMROWPMIFOEF BBOCFWFNDHFOWPPSEF LVOOFOI FMFOPN U [ PSHFOWPPSFFO
UFX FS_TUFNEDH VWBO FM OEJNEV D FFOKRC OBBSLFV] F N FUCNIKF BSCFETWPPSX BBEFOFO
WFIRQIH

; FUODPQFFOJODMTFW BSCFETN BS.U
« ; FUDPQFFOIXDNMTFW BCFETN BS.UN FUBBOEBDI UWPSFFOBIN PFEFCFX VTU
) 3 CFME EBUDTQFFMPQ EF OPEFOWBO X FS.OFN FST
« 0 CEFSTIFVOX FS.HFWFST D EF DF-BUF WBOFFOBIN PFEFCFX VTU) 3 CFME
« 7PFSCIEFCEF QBLUKUFTUFODOFO[ FUWSTUFS.UDDPQI FUU FN B OPO
EJ'DSN JOBUF WB TFDUWPIPONFOBOUFOPN EJIDSN JOBUF CK
BBOX FSANOHTQSPDFEVS-T FOPQ EF X FSWRFSUF WWSN JeFOFOBBO UF QBLLFO

8 BBEFFSEF TPDBW FDPCOPN JF
« 7FSITOFMEF UPFHBOH UPUEF TPDBW FDPOPN JF

« ; PSHWPPSCKPN FOEF FOQBTTFOEF UFX F TUFMIDHTQBBUTFOEF N BUDI FOCK
X F[ PFLFOEFO

+ ) FXBBEFFSI FURPOCCFM.E JOEF TPDBW FDPOPN F

+ ; FUCNKNFOE JOPQ CFHFMEIH FOTPDBW POEFSTUFVOIOH O EF TPDBW
FDPOPN F

*OFHBW CFHFMEJOH OBBSX FS. PQN BBU
« #FHFME EF X FS[ PFLFOEF N FUBBOEBDI UWPPSEF SBOEWPPSK BBEFOPN
EVWY BBN XF3. UF WOEFO

&FIKF TBWUFO FOWFIRQIOH PQ EF BSCFETN B3.U
+ ( BBOEFFSFFSMKF TUBWUFOFOW3ROIOH PQ EF BSCFETN BI.U %BUCFUFLFOUFFO
LX BNUFIIWPNHR C N FUFFO X BBEH JOLPN FOWPPSFEF3F X FS.OFN FS
« 0 FNK MPOWPPSHFNKF BSCF.EYCFUFLFOUPPL FFOFFWF WF SHPFEJOH WPPS
TWBHFT 0 PL EF N PHFMKI FE WPUPQCPVX WBO TPDBW J-DI U-O UKEFOT iBK-DUFO
OBBSX FS. N PFUFSLPN FO

. BBL DPN CIOBUF X FS. FOVJLFSIOH N PHFNL
« 7PPS F DFFOI ZCSEF TBWVUEBUEF DPN CIOBUF WBO X FS. N FUFFOVJLFSICH
N PHFNK N BBLUFOFFOJOLPN FOCPWOEF BN PFEFH3-OT HBSBOEFF3J



9 TILFSL YTYMIYWHWTU
VI NEDLIVK J VP

"SULFM WBOEF #FMJDI F ( POEX FUHBBOEFF3JI FUS-DI UPQ FFON FOTX BBEH MWO

GHGHUKHH WKHABHRWHHQ P HOWZ DDUGL) GIYHQ W BLGHY ' DDWRH Z DDUERU HQ GH
Z HVKHWGHFUHHWR GHIQDUIXHD  EHGRHTH UHI HO UHNHQQ) KRXGHYG P HAGH
RYHIHHONRP W H STKMQ GH HARGRP VAKH  \RALD®! HQ FXGXUHBI UHK\MD Z DDLYDQ
] H GH YRRZ DDUEHQ YRRUGH XURHHQQ) EHSDBR * LH UHFAKIRQ RP YDUBQ

1) RGGHKHG  KHABHKWRS FX@UHB! HQ P DDWAKDSSHINMH RQSERIQ) D

*OEF #FMJDI F ( OEX FUTWBBUI FUSFDI UPQ VBB MHFSTX FS. OF UF YOMDFUW S\ FME
N BBSEJUJT [ FLFSPOEFSEEFFMABO[ PX FM FUSDI UPQ X FS. BT | FUSFDI UPQ

N BBUDI BQQFNKF POQWRPIOH . BBUDI BQQFNKF POURPIOH JF FFO QIPDFT X BBICK
N FOTFO| VO BBOUFO FOVBBEHI FEFOPOEFLLFOFOPOX 1LFMO; O[ F BDUFG
EFFNOFN FOBBOEF N BBUDI BQQK

7 SKK MHFSTX FS. JT FFOTDI BLFMON BBUIDI BQOFNK.F QBIDIQBUF 7 FM N FOTFO.D
BN PFEF OFN FOFFO CFNBOHSK. N BBUDI BQQFNK. FOHBHFN FOUPQ CIDOFOPJ F
WFSFQHIOHFO ) FUJT FFO PQTUBQ OBBSN BBUIDI BQQFNKF QBSUDIBUF FOI FULBOFFO
PQTUBQ OBBSUFX FS.TUFNIDH [ JO 7 SK MHFSTX FS. ESBBHUCKBBO | FUHFVWPFMABO
FHFOX BBEF FOCFUFLFQIr VBON FOTFO 7 SK MHFSTX FS. JT CFNBOHSK. PN UFS/H
BBOTMJIOH UF WWIDEFON FUEF TBN FOWWOH [ FLFSCXN FOTFO.D FFON BBUDI BQQFNK.
LX FUCBF QPTLF [ PBMIN FOTFODBIN PFEF %PPSVER MHFSTX FS. PQN BBULFFO
N FOTFO TUBQK WPPSTUBQH UFS/H OBBSEF N BBUIDI BQQKFOHBBO[ KPQQFVX BDUFG
QBI.DIFFO

0O UM L@ HYZ HIN] IWHUHHQ EHHMI WAHD M NDQ KHARS M HL HO WP SR GRHQ

0 HOHQ] LDEQVRP MM LHQ HUZ RBAZ HCRS M1 J HINHQG P DDURS HHQ DQGHH
PDQHU ' HGUXNL/PIQGHUKRR] D



*OEF WLBW BN PFEFWF S OHIHFO TQF FMWERK MHFSTX FS. FFO TWVUFIPMD EF

FN BODIBUF WBON FOTFODBN PFEF . FOTFO.JOBSN PFEF WOEFO D EF WESFQHIOHFO
WFSEPVX FO WEVHI FE FS.FOOIOH FOFFO TPDBBMOFX FS. %F WFSFOHIDHFOHFWFOI FO
S/N F PN PQI VOUFN QP PQOFVX | VOQBBU DEF N BBUDI BQQKDUF OFN FO 0 N EBO
HFEFNK BBO[ FIBFFO PMPQ UF OFN FO BNTWSKK NMHF'S %6BUCF UFLFOUHSPFJD F HFOX BBEF
FOFFOTWBQ WPPSX BBST JDN BBUDI BQQFNKF QBSDIBUF

GN EHQ RRN YU L HULQ HHQ YHIHQI Q) HQ ELMEH RQGHIXAXQQI VI IRHS YRRU
PRHGHY ' DQN LIMYUM L@ HYZ HN GH.GH IN KIHUP HOHQ NHQGHQ ( QINEHQ YUMRP
HYHQ QDDUKXY/\M J DDQ DO HULHWLY P HAP D] RRQR! D&YINP H QHW R JRHG YRHD
$ QEHY] RX INJ HHQ YUM L@ HYZ HINNXQGHQ GRHQD

. FOTFON FUFFO[ FLUF VJLFSDOH X MO BDUFF JO CIOOFO I FUWBK WMHFSTX FS. N BBS

| FCCFOEBBSAPPSFFOTDI SI&FNKF UPFTUFN N JOH FOBEWFT OPEH WBO EF BEWITFS-OE B3I
PN UF TBSFO . FOTFOJDBSN PFEF HFWOBBO EBUEBUI FFMNK BUTWE-TT FOP( FLFS FE
NFU DI NFFCFOHU7FFMN FOTFOMWON FUEF BOHTUI VO[ FLUF VILFSOH UF WFSWF[ FO
TPN T UFS-DI U FOWPMUF SFGF DUF GFFOWFSJF T WBO VJULFSIOH

C7RHQ IN YU L@ HYZ HIN EHJ RQ\M GRHQ GXUGH IN GDVELMID QHARD HQ GH
P XWDOQMVY HJ J HQ RP GDWIN \AKUN KDG J HWIDIVIN Z RGHQ D

CNKHE OQ) JHEIVHG RP RIILEHHOYUM L@ HU\M Z RGHQ INZ DV KHHOEDQ)
RP P LD XONHUQ) \NW YHIH HOD



. TTW FFWJS YTYMIYWHWTU [ MO NDLIVK JVP

7 SK MHFSTX FS. JDBIN PFEFPSHBQIIBUFT JT WPPSWFFMN FOTFO D BN PFEF QF UBNEFOFFO
PQTUBQ OBBSN BBUDI BQQFNIKF QBSDIBUF N BBSPPL FFON BOFSPN PQOFVX

WFSEPVX FOD[ DI [ FNBFOEF N BBUIDI BQQKUF LSKIFO 7 SK NHFST FSABFOI FUBNTFFO

X FFEF LBOT PN PQOFVX EFFWXUWF N BLFOWBOEF N BBUDI BQQK" SN PFEF M.EUWBBL PU
HPPUJITPMN FOU TPDBWE DPOUBDUFOVBWRO X FH FOEBUI FFGJFFON QBDUPQ | FUN FOUBBMFO
GTFL X FPIOFO[ FIBWFSFPVX FOWBON FOTFO 7 SKK NMHFSTX FS. JT EBOWBBL FFOFFSTUF
TUBQ OBBSPQOFVX WWPM BBE.H EFFM/IN BLFOWBOEF N BBUIDI BQQK) FMBT OFFN UEF
PW-S F.E CFQBB¥F N BBLEHFMOEF EF TUBQ OBBSVERK MHFSTX FS. Of UCFN PFMKFO

7 FSONDI UVAUE-LTFW I FUTUBGE-HITUFS

; PCFTMIUF EF 78BN TF PWS FE PN FFOW-SOMDI UF DPOLSPVE 1O LUF WPFSFOVBO | FU
VILSLTFWUI FUTUBGEHITUFSWPPSWSKK WHFST BMI [ F JO DPOWBDULPN FON FU

N EFSB8SHFO UKEFOT | VOWSKK MHFSTX FS- 9%BBIN FF X MEF PWFS FE N FOTFON FUFFO
TUBGE-DI UFNK WFSREFO EF FFOHFWBBSLYOOFOWPIN FOWPPSLIOEFF-OFO ROHFSO
WSCFEFOPN WEKK MHFSTX FS. UF EPFOFO[ P N DEFSBSHFOCFTDI FSN FO

YBUEF HUWPPS[ PX FMAFS-OHJIOHFO BNTVWEKK MHFST FFOFY LB ESFN QFMF WPSN FOPN BBO
VEKK MHFSTX FS. UF EPFO ) FUSITDP CFTUBBUEBUN FOTFO PQQAFVX VIJEF CPPUVBNRO FO
VBO EF BEBSWEX JOFO 7 PPSBOEFS- N FOTFO[ BMEF TUBQ OBBSWEKK MHFSTX FS- UF HPPU
X PEFO %BBEPPS[ VIHO[ F OPH NOHFSJ T1YBUF T WBO TPDBW VIINMIIOH CNKVO / FUBNH
W FPPEFNDHFO[ JON N FST FFMVWBOUWPPSEF OFVX F SFHFMIFWOH PN L8-OUPN HBOH N FU
N JOEFSBSHFO ) FUEFMOWBOEF JO®SN BUF J FDI UFSWFSONDI UPN UF LVOOFO TUBSJFO BMI
WEKK NHF S %BUJT POOPEH DPOGPOUFF-0E FO CF-OHUEF WFS-QHJIOH BMT BBHES-N QFNHF
QWL DI FUHFESBOH X BBSN FOTFO[ DI U VI N PFUFOLVOOFOWPFMO

8 F QRIFOWPPSFFOX FS.CBBSFOFW-OX DI UH TZTUFFEN &SN PFUWPMPFOEF BBCEBDI U
[ JOWPPS[ PX FMEF CFTDI FSN JOH WBO N JOEFSBSHFO BN WPPSLBOTFOWPPSN FOTFO D
BN PFEF PN PQOFVX BDUFGFO CFULFQI'WPMEFFMIF OFN FOBBO I FUWF3-OHIOHTMWFO



| FVX F SFFHFMFWOH MEUUWPUI PHFS X FS.ES/L

S5FHFNKFSUE [ JOFSPPL WWFMWFSF-QHIOHFOEF | FFMMMI[ JO N FU; | OPGX FF
QFSTPOFFNIMMEFO FO UBBMABO WEKK WHFST PN EF X FS.JOH EBBFCEF U | PVEFO &S[ JOPPL
BIN PFEFPSHBQIBUFT EF TMDI U VIMBEKK NHFST CFTWBBO 0 N EF QFVX F SFHFMFWOH
DPSF-DUFO LX BMBUFGVUW WPFI-O JI FYQFSJTF OPEH % WFS-OHIOH EFOUFN BOE BBO UF
TUFMRO BMT W BOX PPEFMLF PN EF HFHFWFOT WBOWEKK NHF ST UF TDSFFOFOFO U

CFX BFODPO®SN EF QSNBDZX FUHFWOCH %BU[ JOBBQ FOMKF ES-N QFNI

%F X FS.ES/L JF BFOPSN | PPH CKEFSHFMKF WFS-OHIOHFO % QF VX F X FUHFWOH WEBBBHU
EBOOPH FFOT FYUBB X FS. FOQFVX F QPDFEVSTPN | FNMFCEF | BOEFO U DPOSPVES-O

7 SKK MHF ST PGCFPFQTLEBDI FOEF HFFOR/SEJIDI FYQFSJ YO N PFUFOBOEFS

WEKK NHF ST TDF-FOFOFO CFPPEFMO

" MTWFSFFQHIOHFOEF DPOSPMT N PFUFOVIWPFS-O | FCCFO[ F N JOEFSUKE WPPSI VO
LFSOBLFOFOPN QFWFOUFGHS-OTPWFSIDI SEEFOE HFESBH UF WWPS PN FO ) FUI VEHF
78BN TF 3 FHFFBLLPPE TUFMPPL EBUI FUDTQBOOQIDHFO X MAWFSFOPN  (FHVNLITYUF
WFIN OEFS-O %F N BBUS-HFMABBUEBBSFDI UFSMIOS-DI UUFHFQIDD

) FUl BWPPSWFS-QHIOHFOPPL N PFMK [ JOPN WPNAPFOEF WEBKK MHF ST UF WIOEFO ) FUJT
TPX FTP BMCK POEFSN PFMK PN VWBKK NHFST EVVY BBN BBOUF W&-LLFO 4 UFFET N OEFS
N FOTFOFOHBHFS-O[ DI EVWY BBN DI FUWFFOHIOHTMWO

Q HQEOQR WDIEQG P DJ JHHQ YRRZ DDWEH | 1) YRRUYUM L@ HYZ HN O LD
GRRP 1V GDWELQEHQ GH YHHQI LQ) IHGHUHHQ YDQUWWEH NRQI HIHZ HINQ) NDQ
GRRUNIRP HQ QDDUHHQ SUR HWIRGHBI Z HINHU DO GH P RIYDIAH J RHG ] IW( U] LD
HUELMEH DI HQ\RH HHQVRS KHWUBRK\NM SDG IDNHQ P DDUKHWY/] R Z DDUEHYRO
GDVW H GH HYDUQ) NXQGHQ P HHOHP HQ RRN DO YRRUEHHTIXQRIH 91D KHW
] GZ HIN NXQQHQ Z H O\ | LHQ GDVKHWP RIHIMI LV RP XIWGEDWZ HIHTV \M

WDNHQ GRRU] LEK LQ\M ] HIBHQ YRRUDQGHH NRQI HUHQ | HGHUHHQ YHEHONHHD
\& HHGH NDQVD

" EN OITUWBUFW ES-N QFM

&FOCXPN FCEF | EFSIN Jr EF BEN JOITUBUFW ESSN QFMPN BBO | FUVIULS-LTFWIII FU
TUBGE-HITUFSWF LPN FO 7 SKK MHFST N PFUFOI FUN PEFM N OEF3IBSHFON PEFM
BBOWEBBHFO CKEF HFN FFOUF 7 FFMHFN FFOFOFOTUFEFOX FS.FOFOLFMPQ B@QIBBL 0 PL
VB NHFST ODBIN PFEF CFTDI 1LFO QFUBMKE PWSWPMPFOEF TUFS F EHIBW

DPN QFUFOUFT %BOLPN UFSPQOFVX FFOFYUB CFTUOH CK FUQFSTPOFFMPGBOEF S~
WEKK NHF ST VIUEF WS-QHIOH PN UF POEFSTUFVOFO CKEF BBOWEBBH WBO | FUBUFTU



| FVX F SFFHFMFWOH MEUUWPUI PHFS X FS.ES/L

&FOWBKK WMHF STDPOUSBDUFO | FUTWBWVUWGKK NHFS JOPQ[ DI | PHF ESFN QFNI X BBS

N FOTFOOBBSPF N PFUFOHPFFO &FODPOEPY VWBO | FUTUBE-HITUFSWS PPHUEF

ESN QFMOBBSFFOWFS-QHIOH FOPSN % LFSOBBL V\BO FFOW-S-OHJIOH X BBSN FOTFO O
BN PFEF | FUX PPSE OFN FOJI OFUPN FFOWFINHF FOX BN F QWL UF DSFFES-O X BBS

N FOTFOPQQAFVX BBOTWIIOH LVOOFOWIOEFO CKEF N BBU'DI BQQK8 BBSN FOTFOI VO
FSABSOHFO LVOOFOEFMMO FOPQ BCEFS- N BOFS-OI FUX PPE LVOOFOOFN FOPN | VO

[ FMWFS8PVX FOMBOH[ BBN UF | FSTUFNRO
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, XBMFIICFME J' N FFSEBOFFOVIS-LTFWII FUTUBE-HITUS

" M WFFOHIOHFO X BBSN FOTFO D BN PFEF | FUX PPSE OFN FOI FCCFOFFO

LX BMFFIICFM.E SPOE HFFOTPWFSTDI SKEFOE HFESBH ( 0 ( %BUJI OPEH PN EBUCKEF

N FOTFOJX BN PFEF DPJ F WSFOHIOHFO[ DI TPN T [ PX FMEBEF ST BNI THBDI UPGE-ST WBO

( 0( CFWOEFO BMEBO QFUUFHFOPWFSN JOEFSBSHFO %F CFPFQTLIBDI UFO FOWEKK MHF ST
VBO EF WF-OQHIHFOHBBON FUEF LFOQIT EJTDS-FUPN N BBSCNKVFO BSJ

%F LFOQIJT FOEF N BOFSWBO PN HBBO EBBIN FF [ YO CFMBOHSK JO EF WFS8PVX FOTSBUF
WTTFOCF[ PFLFST WEKK MHFST OBSN PFEF FOEF X FS.OFN FST WBOEF WWSFQHIH FO
BCEFSF VB NHFST ) FULX BMFIICFM.E | PVEUWFFMN FFSJIO EBO FFO DPOSP PQ CBTJI WBO
FFOVUSLTFWUI FUTUWBGHIWFS ) FUCFME JF JOHFCFE DEF EBHFMKTF X FS.JOH WBOEF
WFSFQHIOHFOFON BBLUHFCS/L WBO TQFDIFLF N FU PEFLFOPN ( 0 ( QFWOUFGUFHFO U
HBBO

9BBPN Jr | FUCFBBOHSK. EBUW F-QHIOHFOWPNEPFOEF LKE | FCCFOPN | VOLFSOWBLFO F
WESAWVNAO FO[ P QFWFOUFGUF X FS.FO " OEFST EFHUI FUQFWFOUFGCFME UF WX PSEFO
UPUFFO MVUFSBEN JOITUBUFWF DPOLSPVE %6BEFSTWBO( 0 ([ VRO PPL FOLFMNOPH BN

CF[ PFLFSBBOX F[ H LVOOFO[ JODFFOWSQHIH 7BO[ PESB [ KFFO UBBL BNTV\SKK MHFS

X MO PQOFN FO [ VMRO[ XQFUN FFSDEF | PFEBOHI FE X FMPN [ JODEF WFSFQHIH

. 1T BBOEBDI UWPPSEF CFTDI FSN JOH WBO TIBDI WPGESTWBO( 0 (| FCCFOPPL [ X FUFDI U
PQN BBUDI BQQFNKF QBIDIBUF FOEFFNBN F BBO FFOWSQHIOHTMWFOPN [ DI [ FNBUF

| FSOUFHF9-0.DEF N BBUDI BQQK



& FSGI[ JOBLIS[ TTWWIY
WHWTU[ WD NDLIW JVP

8 BBEFFSWEKK MHFSTX FS. FOPQW.EJOH
o 7SK NMHFSTX FS. FOPQW.EJIH LVOOFO X BBEFWPNR WTTFOTWBQQFO[ JOPQ X FH
0BBS| FSTUFMFO1 FSOFVX EF N BBUDI BOQOFNKF QBSUDIBUF

( B8BCEFFSI FUCFI PVE WBOEF [ FLUWF FOJOWBNEJFJITVILFSIOH
« ( B8OEFFSI FUCFI PVE WBOI| FUTWBWVUWBO[ FLUF FO IOWBNEJFITVILFSOH CK
VB MHFSTX FS. FOPQWMEIH . FOTFODI FSTFMABO [ FLUF N PHFO OFU
G@OBODFFMHFTUBGJX PEEFOBNM [ F [ J D X MO FOHBHFSFOPGCHDI PMO DI VO
| FSTU-NBK- DU

) FSX BBEFFSEF N BBUDI BQQFMLF N FFSX BBEF WBOWSKK NMHFSTX FS
+ ) FIXBBEFFSEF N BBUDI BOQFMKF N FFSX BBEF WBOWEKK NMHFSTX FS. - BBUI FU
N FFUFNRO BT S-MWBOUF X FS.FSABSOH FOWS PPH EF
VB NHF STWFSHPFEJOHFO

$ FEFSFFOX FS.CBBSFOFWFOX DI UH TZTUFFN WPPSWEKK NHFSTX FS. 1O
WFS-OHIOHFO
« &SN PFUWPMPFOEF BBOEBDI Ul JOWPPS[ PX FMEF CFTDI FSN JOH WBO
N OEF3BSHFO BM WPPSLBOTFOWPPSN FOTFO O BN PFEF PN PQOFVX BDUFGFO
CFULFQI'WMEFFMIF OFN FOBBO I FUWFS-QHIOHTMWO
« ) FUVAUS-LTFWI FUTUBGEHITUF SWPPSWERK MHF ST JO &VODUF WBO DPOUBDUN FU
N OEFIBSHFOES-HUEF X FS.CBBI FE UF POEFHSBWO 8 F QWJFOWPPSEF
DFOUSBMFSIOH WBO EF DPOUEPM VWBO | FUN JOEF3BSHFON PEFMPGN JOTUFOT WPPS
EF QFU CMCODP VUS-LTFNT CXFFOPWS FETIOTWBOUF
« #NGIDEN FM BDUNFSOH QFSTPPOMKF HIPFJFO TPNEBSIFJUN PHFNK. N BLFO %BU
LBO EPPSPDDBTPOFFMABKK NHFST XFS. [ POEFSPWFS-FOLPN TUWEKUF TUFNEOWBO
DPOLSP ¥
« ; FUDPQI FUSFFET CFTUBBCEF LX BMIFIICFM.E PN WH-OU( SFOTPWFSTDI SKEFOE
( FESBH ( 0 ( EBUQSBDUFG BCEFMFOWSKK NMHFSTX FS. PN LBEF3J
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%F WPPFHBOLFNK.| FE VWBO TPDBW HSPOES-DI UFO TUBBBUPCEFSESVL EPPSTUFFET N FFS

| DEFSOUTTFOFOESN QFM HFLPQQFNE BBO FY LB WPPSX BBEEFOFO QDI IFO %F [ JOWBBL
| FUHFWPM VWBO FFO EF QHFX PSJFM X BOBPVX FO FO OFHBUFW CFFEWPSN JOH PWFS

N FOTFOJO BN PFEF %BUHFNMUPPL WPPSEF BBOVWBNHO WBOVIUQPNLUIFLF | PFL PQ BSULFM
WBOEF #FMJDI F ( POEX FUFOI FUTWBOETUNMWIQSIODIF %F TUKIFOEF WPPSX BBEFNKI FE
N BBLUI FUTUFFET N PFMKFSWPPSEF N FOTFOJOBSN PFEF PN N FOTX BBEH U LVOOFO
MWFO 7 PPBMN FOTFOJN BBUDI BOOFNK LX FUCBI- QPTIFFT FSMBFFOTUFFET N FFS
PCEFSCFTDI FN OH %BULSKIUPPL U-FS-Di UBBOEBDI UD | FUQFVX F 78BN T" DUFQNBO

" N PFEFCFTWBKEIH

0 OEFSCFTDI FSN JOH JF FFO[ FFSHSPPUQSPCMFN FOOFFN UUWPF OBBIN BUF EF UWPFHBOH WPU
FDI FOWPPX BBEFMK X PEU. FOTFOJX BN PFEF | FCCFOEF GDUW S-Di UPQ CFOBBMF
POEFSTUFVOIH ; F WBHFOEF FDI FSOFUBBOPN EBU| F | VO S-DI UFO QFULFOOFO PG

PN X W WBOEF WM CFX XBTU X BOBPVX FO | PHF WFSX BDI LIDHFOPQ | FUWBL WBO
JOTQBOOIH FO BEN JOINSBUFW WPPSX BBEFO ; K FCCFO CBBUCKFFO UWPFHBCOLFNKF FO
QSBDUFWF EFOTUWWSAOIOH EF | FOHPFE JO®N FFSUFO[ P WFFMN PHFNIK BVUPN BUITDI F
S-DI IFO WPFLFOU %BU[ PSHUFSAPPSEBUBSN PFEF FO TPDBW VAIMIIOH EBBM' ZTFLF
EFOTWNFSWQIOH Jr PPL DSVDBBMO | FUPQFOFOWBO S-DI LFO ; P POJWBBOFDI UF LBOTFOPN
N FOTX BBEH WF MWO FOBN PFEF UF EPPCS-LFO

%F WPFOFN FOEF EHIBMIFSIOH [ PSHUWPPSTPDBWM VIITNMIIOH . FOTFOEF QFUPWS
WPHPFCOEF EHIBW WBBEHI FEFOPG-FO TUBCF M JOUF SOF WFSCIOEJOH CFTDI 1.LFO WBMRO
VIUEF CPPUFOLVOOFOTUFFET N JOEFSI VOTPDBW S-DI SFOPQOFN FO %HJIBWA
EFOTUNFIAQIOH N PFUBBOWNKRCE [ JOPQ & TFLF EFOTWWFSRQIOH FON BH | FUZTFLF
BBOCPE QF UWPNREH WFSABOHFO %HJIBW EFOTUFON PFUFO FFOWPVEH FO CFHSKQCBBS[ JO
0 PL N PFUFSPCEFSTUFVQIOH FOI VI [ JOWPPSX F OFUPW-SWPMPFOEF EHJIBW

WBBEHI FEFOCFTDI JLU&COLFM P LBO FEFS-FON FUWMPFOEF CFS-1.CBBS FE FO
CFHSKQCBBS FE §-DI FOVIPFGEOFO

4 BN FOHFVBUTWFNII FU/ FX FS. UFHFO" SN PFEF WBTUEBUEF WPPSX BBEEFMK.I FE V\BO
DI FOWPFOFFN UPWFSBN#E MWFOTEPN FIOFO| FFO %BUI FFQJFFO OFHBUFW N QBDUPQ
EF LBOTFOWBON FOTFOPN EF BN PFEF UF POTOBQQFO &OFF JET JT FSFFOUOEFOT PN

N FOTFOEJF BMN PFMK SPOELPN FO GOBODFFMF CFTUBGEFO BV [ KOFUBBO WPPSX BBEFO
WPHPFO " CEFS JET X PEFON FOTFOVIHFTRUFFOWBO | VO §DI IFOEPPSWPPSX BBEFOEF
QFU N FUl FUSFDI U FMeFOEF CBTJICFI PFGF UF N BLFOI FCCFO 7 BBL HBBUI FUI FSPN
WPPSX BBEFO SPOE IBBMFOQIT MLBY CIOEIOH X FSCFSEI FE a
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N BBUDI BQQKTUFMCVIHFST [ FMAWWF BBOX PPEFNK WPPS| VO TIYBUF FOWOEUEBU[ F [ FIG
N BBSPQWRTTIOHFON PFUFO[ PFLFO %F N BBUDI BQQFMKF FO QPMLFLF

W BOX PPEFMKI FE WPPSI FUX BBSCPSHFOWBO TPDBW F-DI FOX PEU] P TUFFET N FFS
EPEF MUWFSPOEBOLT EF CFOBNDHFO XD EF #FMJIDI F ( SPOEXFU. FOTFOJ BN PFEF
FSABI-O CXIFWPM WFEF F- VITMIIOH FOWFSF-HBBOEF TUHN BUTFSOH

8 F TNBHFOFSBM TBN FOVWOH PPL POAPNEPFOEF JOPN FYUSFFN LX FUCBSF HPFQFOLF
CFTDI FS\ FO [ PBMIN FOTFODEBL FOU VJWPTI F.E PGN FOTFO[ POEFSX FUH WFSCNIGFO
| FOWPFHBOH UF HFWFO lPUTPDBW HPOESDI IFOFON FOTFOS-DI UFO 0 PL BMESBHFOEF
HPPFQFO FDI U FLT PGPOFDI & FLT CKBBOEF TPDBW [ FLFS F.E FO PGEF X FMBBSJ
DEF N BBUDI BQQKWB CFBTUDHFOPGPQ BOEFSF N BOFSFO

4 FFET N FFSCFWPFHEI FEFOEPPSTDI VIAFOOBBS| FUNRLBW CFMETQINFBY MEUUWPUFFO
WFSTOIQQFE BBOCPE FO PCEFSHBBAWEF HFMKF WPPFHBOH WPUHSPOES-DI UFO ; PXFM FU
HFCSL BBOFFO CPWOWRLBW VISPM\BOEF 6 51" 4 BMEF LB BVWPOPN FWBO0 $. 8 Y
WEUUWPUTUKIFOEF POHFMKF UPFHBOH WPUS-DI FOFOTUFVO 3 FDI U FCCFCEFO D FFO
CFOBBMF HFN FFOUF | FCCFOX FMCFQBBF 3-DI UFO WPPEFMO FO UFHFN PFUWPN JOHFO
UFSX BN FOTFO D EF[ FNEF GOBODEM TIYVBUF VIUFFO OBCVSHF HFN FFOUF FSHFFO S-DI U
PQI FCCFO . FFSVOIPN JFJUFOCPWORLBW LBEFST ESOHFO[ DI PQ

. FOTFOEF WBTY JWFO X1 FUBSN PFEFX FC FSABSFO BMEF WPPSX BBEFOFO

VITNMIIOHTN FDI BOITN FOPQI FU FMEF N PN FOUPQ EMFSTF MWFOTEPN FIOFO 5FSX WY F BM
JDOFFON PFMKF GOBODEM TLYBUF [ JWFO X PEFO[ F OPH FFOT FYU GOBODFFMCFTUBM
LSKIFO[ F UF N BLFON FUFYUB DPOSPMT FON PFUFO[ F PPL OPH FFOT | VOX FH WOEFO XD

| FUBEN JJNBUFWF LMX FOWBOP(J F N BBUDI BQQFMKF EFOTWFIRQIH [ POEFSEF OPEHF
WBBEHI FEFOFO PGUPPNM %F WPPSX BBEFNKI FE WBO TPDBW HFPOES-DI UFO[ PSHUFSAPPS
EBUN FOTFO OPH EFQFSWFSTIBLUBLFO O BN PFEF FOFSOPH N PFMKFSVJILPN FO

" N PFEF TWVDWS-FMBBOOBLLFOLBOBN?FOBM | FUCFME EF TPDBW HPOCES-DI IFOWBO
FMF N FOT X BBSCPSHUFO WPPFHBOLFMK N BBLU &FO TPDBBMFDPCPN JIDI CFME EBUTPDBW
FDI FOQSPSIBBWPFHBOLFMK N BBLUESIOHU[ DI PQ %BBSAPPSI WFSSPVX FOOPEH FOI FU
CFTFGEBUBSN PFEF HFFO OEJNEVFM WWBOX PPEFNKI FE J N BBSFFON BBUDI BQOQFMK
QPCMFN 8 F NPFUFOBIN PFEF CFTUWBIEFON FUTW/DWS¥ PWS FETN BBUEF-HFMO ) FU
FDl UPQFFON FOTX BBEH MWFO HBBCEFFFOWPPSFEFS-FO N PFUI FULPN QBT [ JOFO
CNKVFO
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FDI FO 4Dl BUOH FOOTQHE-F-OEF QBLUKFO UFSCETUREOH WBOOPO WBLE VO
#FME ( POEXFUWBO GCS/BY HFDP®EIFFEF UFLTU#FMIJITDI 4 UBBUCIBE
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4 WBUFM | WQT TWBWCFMHPWCF OVJ FN BT | VT PVEFOT BN PFEF FO
MW-OTPN TBBOEHI FEFO SITDP PQ BN PFEF TPDBM VIIMIIOH FO#FWPMIOH O BN PFEF PG
TPDBW VIITMILIDH | 7 BBOEFF-OCF
4 HPPCBQU. "81FM WBOEF HFPOEX FUFOEF BN PFEFQSPCMIN BUFL " SN PFEF
XBBEH FE NFOIFOSDI FO  HBBS4BN FOX FS.IOHTBLLPPSE
1 UOT BN PFEFCFTISEOH CE QVCNDBUPOT  IBBSTBN FOX FS.IOH  HBBSTBN FOX FS DH@
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#" 1/ ; FLFO[ POEFSQBQFFO1 UNT XXX CBQOCEF OMCESDI U[ FL FO [ PCEFS
QBQFSO

| FKFS UFHFO" S\ PFEF " 9N PFEF Jr BM FFO TQIDOFOX FC X BBSOBMWAT N FUFNMBBS
WFSXFWFOJr | UDT  OFWX FS UFHFOBSN PFEF CE OMOFVX T BN PFEF J BM FFO
TJTQODOFOX FC X BBSD BWAT N FU FMBBS WFSX FWFO JT

7BOEFO#$FDL , #PWPOF 1 4UFOTTFOT, . PSBV + 8 BHFOFS. 4YWEF PWS

OPO WBLF VQWBO! FUMFGRPOFOBGFWMEF DI UFO 4Dl BUJOH FO DTQEFFOEF QBLUKFOFS
CFTUSKEDH WBOOPO BLF VQ ' JOBBMBQQPSJ) *7" , 6 - FWWFO 6$ - PWBD 1 UDT XXX NJ
J CF TIFT EF®VMGHT EPDVN FOT / 56 @BOOPS@ - QEG

FHBOH WPUHSPOESDI LFO

#S/TTFNT 1 BUBPSN " SN PFEF %HIPQB 1 UDT  COB EHEPTTFSN ZDBOMBTIF OM
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5 PFHBOH WPUI FUSFDI UPQ TPDBM [ FLFS F.E FO CKRUWBOE
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5 PFHBOH WPUI FUSFDI UPQ HE[ POEI FET[ PH

| FKFS UFHFO" S\ PFEF UEWFT/ FXFS UFHFO" SN PFEF PWFSI FUX FUWPPSTUFM
EFEFCFBMSIFHFNDHY! UQT X X X OF X FS.UFHFOBS\ PFEF CF OMQFVX T BEWFT
OFXFS UFHFO BN PFEF PWS | FU X FUWPPSTUFMEF SEFCFUBWESTS-HFNDH
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8 MANFO/ , DEFPQWBOH X BBSCNKRJI FU7 BN TF N BTUFSONMBO 4 BN FORWOH 1 PMLUFL
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PVEFST FOQ®GTTPOBM POT MF-OYI UQT X X X LIEFSFDI FOCF QPHDUU VJI[ JWFST VUUEF
TDI BEVX
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/ FKFS. FHFO" SN PFEF HPOHFFOBBO | FUX PPE PWFSWEIK LK FOX FMFWOEFO
1UOT XXX OFXKFSUWHFOBIN PFEF CEF OMOFVX T POHES-O BBO | FUX PPE PWS WEK
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V1) PMEF " QBDI F | UQT BOBDI F CF | PE_NBW BT EFQFOEBFNM §DI UPQ
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YINFSTIFU | UOT XFI CEFMF CE OVQVCNDBUFT BQOP3J EJNFSTIF L
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